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DISCLAIMER
Disclaimer

Important Information

This presentation has been prepared by Meteoric Resources Limited ("Meteoric" or "the Company") 
in connection with the Caldeira Rare Earth Project and the release of the Caldeira Definitive 
Feasibility Study ("DFS"). It should be read together with Meteoricôs ASX announcement dated 31 
July 2026 ("DFS Announcement"), including the DFS Executive Summary and the assumptions, 
qualifications and cautionary statements set out in that announcement.

Forward -Looking  Statements

This presentation contains forward-looking statements which can generally be identified by the use 
of words such as ñmayò, ñwillò, ñexpectò, ñintendò, ñplanò, ñestimateò, ñanticipateò, ñcontinueò, and 
ñguidanceò, or other similar words and , include statements regarding production targets, forecast 
financial information, NPV, IRR, payback, costs, timing of development, permitting, offtake, financing 
and future growth opportunities. Forward-looking statements are based on Meteoricôs current 
expectations and assumptions and are subject to known and unknown risks, uncertainties and other 
factors, many of which are outside Meteoricôs control. Actual outcomes may differ materially from 
those expressed or implied.

Production  Target  and DFS Information

The production target and forecast financial information in this presentation are extracted from, or 
are consistent with, the DFS Announcement dated 31 July 2026. Meteoric considers it has 
reasonable grounds for those statements, based on the DFS and the material assumptions 
described in the DFS Announcement and DFS Executive Summary. There is no certainty that the 
production target or forecast financial information will be achieved. Development of the Caldeira 
Project remains subject to, among other things, receipt of required approvals, completion of project 
financing and offtake arrangements, construction and commissioning, operating performance and 
market conditions. Meteoric confirms that all the material assumptions underpinning the production 
targets in the previous announcements continue to apply and have not materially changed

This presentation is for information purposes only. It is not financial product advice, investment 
advice, or an offer, invitation or recommendation to acquire securities in Meteoric. Investors should 
make their own assessment and seek professional advice before making any investment decision.

JORC, Ore Reserves  and Mineral  Resources

The Mineral Resource Estimates, Ore Reserve estimate, production target, forecast financial 
information and DFS outcomes referred to in this presentation are extracted from, or are consistent 
with, Meteoricôs ASX announcements dated 9 July 2026, 16 July 2026 and 31 July 2026. The 
Caldeira DFS relates only to the deposits included in the DFS mine plan: Capão do Mel, Barra do 
Pacu, Figueira and Soberbo. The production target is underpinned by the Probable Ore Reserve 
described in the DFS Announcement dated 31 July 2026. Meteoric confirms that it is not aware of 
any new information or data that materially affects the Mineral Resource Estimates, Ore Reserve 
estimate, production target or forecast financial information referred to in this presentation, and that 
all material assumptions and technical parameters underpinning those estimates and outcomes 
continue to apply and have not materially changed.

Competent Person statements for the Mineral Resource Estimates, Ore Reserve estimate and 
metallurgical information are set out in the DFS Announcement and relevant prior ASX 
announcements. Meteoric confirms that the form and context in which the Competent Personsô 
findings are presented have not been materially modified.

Peer comparisons

Any peer comparisons in this presentation are based on publicly available information as at 31 July 
2026. Investors should note that projects may differ materially by jurisdiction, development stage, 
resource classification, cut-off grade, product mix and reporting methodology.

Other

The Company has entered into a number of memoranda of understanding and other non-binding 
arrangements relating to potential offtake, processing and funding opportunities. These 
arrangements are subject to further negotiation, due diligence, internal approvals and definitive 
documentation and there is no certainty that they will result in binding commercial arrangements..

Certain financial measures presented in this presentation, including EBITDA, NPV, IRR and 
operating cashflow, are non-IFRS financial measures and should not be considered in isolation 
from, or as a substitute for, financial information prepared in accordance with applicable accounting 
standards.

Refer to the DFS Announcement for the full production target, forecast financial information, material 
assumptions, qualifications and cautionary statements relating to the Caldeira DFS.
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COMPANY OVERVIEW

Board and Management

Executive Chairman Dr Andrew Tunks

Managing Director Mr Stuart Gale

Executive Director Dr Marcelo de Carvalho

Non-Executive Director Dr Paul Kitto

Non-Executive Director Mr Peter Gundy

Non-Executive Director Dr Nomi Prins

Chief Operating Officer Mr Peter Sheehan

Chief Financial Officer Mr Andy Thomson

ASX code

MEI

Market value

A$523M

Offices
Perth, Australia

Poços de Caldas, Brazil

Share price A$0.18

Shares 2,906M

Rights 83.5M

Options 12M
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CALDEIRA PROJECT
A rare earth asset of exceptional scale and quality

DFS ANNUAL PRODUCTION

One of the  world's 

largest  and most 

advanced ionic 

clay rare earth 

projects

Attractive REE Mix

MREO makes up 32% 

of TREO in carbonate

32%

122t DyTb

Q4 2026

Targeting receipt of Construction License (LI)

+20 years
Current mine life with expansion potential

12.5kt  REO

3.7kt NdPr Nd
60

Pr
59

Dy
66

Tb
65

Located in Brazilôs 

largest mining state with 

low cost, renewable 

power and established 

logistics corridors
US$27/kg
NdPr operating cost including by-products
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DEPTH OF WORK DRIVES 
CONFIDENCE IN OUTCOMES
Industry leading standards to de-risk geology, metallurgy 

and process flowsheet and process flowsheet

GEOLOGY WELL UNDERSTOOD

~4,400
holes drilled

~90,000m 
of drilling

55,500 
samples assayed

50m x 50m 
Measured MRE spacing

METALLURGICAL DILIGENCE DIRECT PROCESSING EXPERIENCE

HIGH VOLUME OF TESTWORK AND ANALYSIS 

APPLIED TO OPERATING STRATEGY AND COSTS

ÅThree-year program of ANSTO bench and pilot testwork

ÅVendor testwork  for all major process units

ÅGeo-metallurgical analysis rejects low recovery blocks

ÅSix months continuous Pilot Plant operation

ÅFlowsheet optimised after production of 

+200kg of MREC

ÅInnovative application of existing minerals 

process technology  in detailed engineering 

ÅHigh confidence AACE Class 3 capital and operating 

estimates accuracy of +/ - 10%

ÅEarly contractor involvement has informed cost estimates

ÅOperational readiness planning in place to deliver on 

globally benchmarked operating performance



1. Unique geology and high MREO content 
coupled with significant Resource scale

2. High metallurgical recoveries from a simple 
process flowsheet

3. Low waste movement and  soft, free dig 
materia l with no tailings dam requirement

4. Access to 100% renewable energy and a 
nearby dam for water

5. Nearby residential workforce and permitting 
process well advanced

6. Located  on predominantly agricultural use 
land with no relocation of towns or villages
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PROJECT VALUE DRIVERS
Characteristics that combine to make the Caldeira 

Project a standout rare earth opportunity

8
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DEFINITIVE FEASIBILITY 
STUDY HIGHLIGHTS
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24y

LOW OPERATING COSTS

US$12/kg TREO 

US$27/kg NdPr including by-

product credits

COMPELLING 

ECONOMICS

Significant cashflow of US$3.2 

billion  and IRR of 32% at spot 

prices

QUALITY MINE PLAN

DFS Mine Plan 100% backed 

by Probable Ore Reserve 

giving high confidence

HIGH GRADES

Ore grade of >5,000ppm TREO in the 

first two years, with 100Mt at average 

>4,000ppm for expedited payback

DE-RISKED FLOWSHEET

De-risked process flowsheet after 

extensive piloting and testwork  

LONG MINE LIFE

Initial >20 year DFS mine life with 

strong scope for significant extensions



NORTH AMERICA
(Texas and Louisiana)

CALDEIRA PROJECT

EUROPE
(Estonia)
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LINKING INTO NEW SUPPLY CHAINS
Strong interest in Caldeira Project offtake as part of the strategic funding process

Rare earth 

separation

OFFTAKE 

MOU

Permanent 

magnet 

production

OFFTAKE 

MOU

PROCESS 

MOU

MREC 

separation 

test work

ASIA
(South Korea)

Rare earth 

separation

OFFTAKE / 

FUNDING 

MOU
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Geology and Reserves / Resources



SCALE, GRADE, SIMPLICITY

ÅFavourable geology and weathering profile has created a 
high grade, high recovering true ionic clay resource

ÅThe largest Measured and Indicated ionic clay resource 
known outside China

ÅGlobal MRE continues to grow , now reaching +1.6Bt

ÅMine Plan 100% backed by Ore Reserves giving high 
geological and metallurgical confidence

ÅSimple free dig material with low strip ration of 0.57 
(waste:ore) 

ÅMulti-decade DFS life with expansion and extension potential 
with only 10% of licenses explored to date
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With exposure to heavy and light magnetic rare earths

1.6Bt 2,317ppm

Total Mineral 

Resource

703Mt 2,617ppm

M & I Resource

151Mt 3,524ppm

Ore Reserve

Pela Ema

PCH

Ema

Colossus

Makuutu

Carina

Penco

Deep Leads

Caldeira
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M&I Resources of  Ionic Absorption Clay (IAC) deposits 1

1. Graph of tonnage v TREO grade for reported M&I MREs of IAC deposits. The size of the sphere relates to contained metal. 

References in the appendices. 
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Caldeira Project REE Production Mix

 STRATEGIC RARE EARTH SUPPLY/ŀƭŘŜƛǊŀΩǎ ǇǊƻŘǳŎǘƛƻƴ ƳƛȄ ƛƴŎƭǳŘŜǎ ƭƛƎƘǘ ŀƴŘ ƘŜŀǾȅ ƳŀƎƴŜǘƛŎ ǊŀǊŜ ŜŀǊǘƘǎ ƴŜŜŘŜŘ ŦƻǊ ŎǊƛǘƛŎŀƭ ƛƴŘǳǎǘǊƛŜǎ

STRATEGIC RARE EARTH SUPPLY
Caldeiraôs production mix includes light and heavy magnetic rare earths needed for critical industries

13

REE Mix LOM Avg. Annual Production ( tpa) Strategic Application

Lanthanum 6,995 Catalysts, glass polishing, petroleum refining

Neodymium Praseodymium 3,862 Permanent magnets for EVs, robotics, industrial motors, wind turbines

Yttrium 623 Semiconductors, advanced ceramics, lasers, phosphors

Samarium 297 Defense systems, precision-guided weapons, lasers, electronics

Cerium 243 Catalysts, glass, ceramics, additives

Gadolinium 193 MRI contrast agents, electronics, neutron absorption

Dysprosium Terbium 127 High-temperature magnets for defense & aerospace

Europium 73 Security & Authentication, Advanced Displays

Erbium 41 Fiber Optics, AI & Data Center Photonics

Ytterbium 21 Phosphors, display technology

Other REEs 24 Catalysts, glass polishing, petroleum refining

La

Ce

NdPr

Y

Sm

Gd

Eu

+

DyTb

Er

Yb

Magnetic Rare Earth Elements (MREE) Defense Industrial Base Consortium Supply List

Tm Lu



SECTION 3
Mining, Metallurgy and Processing


