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Completion of Gecko North Sale 
 Option Agreement for the sale of the Gecko North Project (E15/1587) has been 

exercised and the transaction has now completed.  

 Total value of the transaction is $230,000 in cash, plus 1.5% net smelter return 
royalty. 

Commenting on the transaction, Meeka’s Managing Director Tim Davidson said: 
“We continually evaluate our portfolio of high quality projects to ensure capital is 
allocated where it will deliver most value. Where there is an opportunity to monetise non-
core assets at fair value, and refocus capital on higher value outcomes, we will act on those 
opportunities.  

With material results being delivered from our ongoing work in the Murchison, successful 
gold drilling in the Albany-Fraser and the emerging opportunity in rare earths, Gecko 
North no longer fit into our portfolio.” 

Meeka Metals Limited (“Meeka” or “the Company”) advises that it has completed the sale 
of the Gecko North Project (E15/1587) to an unrelated party, LithGold Minerals Ltd (formerly 
Origin Gold Mines Ltd). 

The total completed value of the transaction is $230,000 in cash, plus 1.5% net smelter 
return royalty over all minerals extracted from the property. The Company has received 
$130,000. A further payment of $100,000 is due in February 2023. 

The Company has a clear strategy of focussed and disciplined capital allocation. This 
transaction aligns with that strategy, freeing up capital to advance drilling and 
development activities within its portfolio of high quality 100% owned projects across 
Western Australia. Leverage to upside at Gecko North is maintained though a royalty over 
the property. 
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FORTHCOMING ANNOUNCEMENTS 

August – September 2022: Assays from the remaining 13,796m of drilling for high-
grade rare earths at Circle Valley. 

August – October 2022: Gold assays from Murchison Gold Project drilling. 

September 2022: Pre-feasibility Study for the Murchison Gold Project. 

September 2022: Audited Annual Report. 

October 2022: Quarterly Activity Report. 

December 2022: Gold assays from Circle Valley (Anomaly A) extensional drilling. 

January – March 2023: Rare earth assays from Circle Valley infill drilling. 
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This announcement has been authorised for release by the Company’s Board of Directors. 

For further information, please contact:  
Tim Davidson – Managing Director 
+61 8 6388 2700 

info@meekametals.com.au 
www.meekametals.com.au 

ABOUT MEEKA 
Meeka Metals Limited is gold and rare earths company with a portfolio of high quality 100% 
owned projects across Western Australia. 

Gold 

Meeka’s flagship Murchison Gold Project has a combined 343km² landholding in the 
prolific Murchison Gold Fields and hosts a large high-grade 1.1Moz JORC Resource. The 
Company is actively growing these Resources while also progressing toward production. 
The release of the Murchison Gold Project Scoping Study in December 2021 outlined a 
robust Project that produces over 420koz of gold. 

In addition, Meeka owns the Circle Valley Project in the Albany-Fraser Mobile Belt (also host 
to the Tropicana gold mine – 3Moz past production). Gold mineralisation has been 
identified in four separate locations at Circle Valley and presents an exciting growth 
opportunity, which is being aggressively pursued. 

Rare Earths 

Meeka controls the Cascade Rare Earths Project (2,068km2) in a region that is rapidly 
emerging as a highly prospective clay rare earths province. Importantly, the results to date 
contain high levels of permanent magnet metals being Neodymium-Praseodymium 
oxides.  These metals are geopolitically critical, and Meeka intend to accelerate our 
understanding of Cascade by commencing initial metallurgical work. Furthermore, drilling 
will be ongoing. 

 

mailto:info@meekametals.com.au
http://www.meekametals.com.au/
http://www.meekametals.com.au/
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COMPETENT PERSON'S STATEMENT 
The information that relates to Exploration Results as those terms are defined in the 2012 Edition of 
the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserve", is 
based on information reviewed by Mr Duncan Franey, a Competent Person who is a member of The 
Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr 
Franey is a full-time employee of the Company. Mr Franey has sufficient experience that is relevant 
to the style of mineralisation and type of deposit under consideration and to the activity being 
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code 
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Franey consents to the 
inclusion in the report of the matters based on his information in the form and context in which it 
appears. 

The information that relates to Mineral Resources was first reported by the Company in its 
announcement to the ASX on 18 May 2021. The Company is not aware of any new information or data 
that materially affects the information included in this announcement and that all material 
assumptions and technical parameters underpinning the estimates continue to apply and have not 
materially changed. 

The information that relates to Scoping Study results is based on information compiled by Mr Tim 
Davidson, a Competent Person who is a Member of the Australian Institute of Mining and Metallurgy. 
Mr Davidson is a full-time employee of the company. Mr Davidson is eligible to participate in short 
and long-term incentive plans of and holds shares and performance rights in the Company as 
previously disclosed. Mr Davidson has sufficient experience in the study, development and operation 
of gold projects and consents to the inclusion in the report of the matters based on his information 
in the form and context in which it appears. 

FORWARD LOOKING STATEMENTS 
Certain statements in this report relate to the future, including forward looking statements relating 
to the Company’s financial position, strategy and expected operating results. These forward-looking 
statements involve known and unknown risks, uncertainties, assumptions and other important 
factors that could cause the actual results, performance or achievements of the Company to be 
materially different from future results, performance or achievements expressed or implied by such 
statements. Actual events or results may differ materially from the events or results expressed or 
implied in any forward-looking statement and deviations are both normal and to be expected. Other 
than required by law, neither the Company, their officers nor any other person gives any 
representation, assurance or guarantee that the occurrence of the events expressed or implied in any 
forward-looking statements will actually occur. You are cautioned not to place undue reliance on 
those statements. 


