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METALSTECH UPDATES TIMELINE FOR DRILL 
RESULTS, REGIONAL EXPLORATION TARGET & 

SCOPING STUDY DELIVERY  
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CURRENT UNDERGROUND DIAMOND DRILLING PROGRAM 
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Hole ID Easting JTSK Northing JTSK Elevation (m) 
Azimuth 

(o) 
Dip (o) Depth (m) Start Date End Date 

UGA-17 -435,852 -1,230,270 656.96 270 -70 109.35 27/08/2021 7/09/2021 

UGA-18 -435,852 -1,230,270 656.96 230 -55 104.65 9/09/2021 16/09/2021 

UGA-19 -435,852 -1,230,270 656.96 210 -30 101.6 20/09/2021 24/09/2021 

UGA-20 -435,852 -1,230,270 656.96 205 -45 140.5 30/09/2021 9/10/2021 

UGA-21 -435,852 -1,230,270 656.96 205 -65 178.2 10/10/2021 25/10/2021 

UGA-22 -435,852 -1,230,270 656.96 200 -35 143.3 28/10/2021 8/11/2021 

UGA-23 -435,852 -1,230,270 656.96 200 -42 179.5 12/11/2021 19/11/2021 

UGA-24 -435,852 -1,230,270 656.96 195 -30 180.8 21/11/2021 28/11/2021 

UGA-25 -435852 -1230270 656.96 195 -37 180.8 29/11/2021 8/12/2021 

UGA-26 -435852 -1230270 656.96 300 -65 101.5 11/12/2021 15/12/2021 

UGA-27 -435852 -1230270 656.96 350 -65 214.3 19/01/2022 4/02/2022 

UGA-28 -435852 -1230270 656.96 335 -70 151.2 12/02/2022 18/02/2022 

Hole ID Easting JTSK Northing JTSK Elevation (m) 
Azimuth 

(o) 
Dip (o) Depth (m) Start Date End Date 

UGA-29 -435851 -1230123 656.96 280 -80 84.7 23/02/2022 28/02/2022 

UGA-30 -435851 -1230123 656.96 8 -45   3/03/2022   
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REGIONAL MAPPING/EXPLORATION TARGET MODELLING 

 

 
SCOPING STUDY PROGRESS 
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ENDS 

 
Caution Regarding Forward-Looking Information 

Competent Persons Statement  
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Background: Sturec Gold Mine 

č

Mineral Resource Estimate – Sturec Gold Project  
 

Updated Sturec Mineral Resource Estimate 
Resource Estimate above 0.26 g/t Au cut-off and within an optimised open pit shell 

Resource 
Category 

Tonnes (kt) Au (g/t) Ag (g/t) 
AuEq 
(g/t) 1 

Au (koz) Ag (koz) 
AuEq 
(koz) 

Measured 15,340 1.43 12.04 1.53 704 5,940 752 

Indicated 18,438 1.20 6.74 1.25 709 3,995 742 

Measured + 
Indicated 

33,778 1.30 9.15 1.38 1413 9,935 1494 

Inferred 4,717 0.72 6.56 0.77 109 995 117 

TOTAL 38,495 1.23 8.83 1.30 1,522 10,930 1,611 

Resource Estimate above 2 g/t Au cut-off: outside optimised open pit shell 

Resource 
Category 

Tonnes (kt) Au (g/t) Ag (g/t) 
AuEq 
(g/t)1 

Au (koz) Ag (koz) 
AuEq 
(koz) 

Measured 30 2.90 21.18 3.08 3 21 3 

Indicated 114 3.75 10.5 3.81 14 38 14 

Measured + 
Indicated 

144 3.57 12.74 3.66 17 59 17 

Inferred 4 2.73 8.0 2.80 0 1 1 

TOTAL 148 3.55 12.62 3.64 17 60 18 

 
[1] AuEq g/t = ((Au g/t grade*Met. Rec.*Au price/g) + (Ag g/t grade*Met. Rec.*Ag price/g)) / (Met. Rec.*Au price/g) 

Long term Forecast Gold and Silver Price (source: Bank of America): $1,785 USD/oz and $27 USD/oz respectively. 
Gold And silver recovery from the 2014 Thiosulphate Metallurgical test work: 90.5% and 48.9% respectively. 
It is the Company’s opinion that both gold and silver have a reasonable potential to be recovered and sold from the Sturec ore using 
Thiosulphate Leaching/Electrowinning as per the recoveries indicated.  


