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“View of Culham Inlet and ocean from the top;of East.Mq it Barren, 1974




Important Notice and Disclaimer

This presentation has been prepared by NickelSearch Limited (“NiS” or the “Company”) to assist in informing interested parties about the Company and its progress. It should not be
considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to securities in the Company.
No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

Summary information

You should not act or refrain from acting in reliance on this presentation material. This overview of NIS does not purport to be all inclusive or to contain all information which recipients may
require in order to make an informed assessment of the Company’s prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to
the accuracy and completeness of the information, statements and opinions contained in this presentation before making any investment decision.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for information purposes only and is not financial product or investment
advice, nor a recommendation to acquire securities in the Company (or any interest in Company securities). It has been prepared without taking into account the objectives, financial
situation or needs of individuals. Before making any investment decision, prospective investors should consider the appropriateness of the information having regard to their own
objectives, financial situation and needs and seek legal and taxation advice appropriate to their jurisdiction.

No liability

The Company has not verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by
law, the Company makes no representation and give no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity,
validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation. The contents of this presentation
are confidential.

Forward looking information

This presentation includes certain “Forward-looking Statements”. The words “forecast”, “estimate”, “like”, “anticipate”, “project”, “opinion”, “should”, “could”, “may”, “target” and other
similar expressions are intended to identify forward looking statements. All statements, other than statements of historical fact, included herein, including without limitation, statements
regarding forecast cash flows and future expansion plans and development objectives of NIS involve various risks and uncertainties. There can be no assurance that such statements will
prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.

Compliance Statement

The information in this presentation that relates to estimates of Mineral Resources for NickelSearch has been extracted from the Company’s Prospectus dated 23 August 2021, which was
released to ASX on 14 October 2021 and is available on the Company’s website at www.nickelsearch.com. NickelSearch Limited confirms that it is not aware of any new information or data
that materially affects the information included in the Company prospectus and, in the case of estimates of Mineral Resources, that all material assumptions and technical parameters
underpinning the estimates in that relevant ASX market announcement continue to apply and have not materially changed. NickelSearch Limited confirms that the form and context in
which the Competent Persons’ findings are presented have not been materially modified from the relevant ASX market announcement, and are per Appendix 1.
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1. See slide 20 for JORC Resource and slides 22-23 for Financial Data used in Peer Comparison Table
2. Mineral Resource based on contained nickel tonnes excluding bi-products



Capital Structure

104.1M

$15.6M

SHARES ON ISSUE MARKET CAP
ASX: NIS At $0.15/sh
$4.6M Nil
CASH DEBT

As at 30 Jun 22

As at 30 Jun 22

$11.0M

ENTERPRISE VALUE

8.6M
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Exploration Target Model
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Carlingup Nickel Sulphide Deposit Model.
Conceptual cross section across a channelised
ultramafic komatiite flow showing the location of
massive and disseminated magmatic Ni-Cu-PGM
mineralisation (after La Vaillant et al, 2016). Key
geochemical and geophysical responses associated
with these geological environments also shown.




Pipeline of Greenfields & Brownfields Targets
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Comparison with Forrestania (2016 example)

: : : = Geological similarities include:
= Carlingup and Forrestania are located in the same g

greenstone belt with a similar lithostratigraphic and
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What Lies Beneath?
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Priority Greenfields ‘Discovery’ Targets
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Priority Greenfields ‘Discovery’ Targets
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Management and Board

David Royle

Non-executive Chairman
Geologist

Nicole Duncan

Managing Director
Operational & Corporate

Andy Pearce

Exploration Manager
Exploration

Tamsin Senders
Processing Manager
Bioleaching Specialist

Leo Horn
Senior Technical Advisor
Geologist

+40 years experience in
mineral exploration,
development & project
feasibility including roles
with Newcrest, MIM,
Eurasian Minerals and
Kentor Gold.

Managed exploration
programs leading to the
discovery of major gold and
base metal deposits in
Australia and Pacific Rim.

+20 years in mining,
experienced executive
following extensive career at
BHP and South32.

Ms Duncan’s experience
spans exploration, project
development and execution,
technology and corporate
transactions, skilled in
leading teams to deliver
outcomes within predefined
parameters.

Leads with focus on the
footprint of the business,
and as a valued partner.

+18 years experience as a
geologist and exploration
manager, in greenfields,
brownfields exploration
and near-mine operations
around Australia and
overseas.

He brings a wealth of
experience in exploration
of nickel sulphides, having
started his career at WMC
and BHP Nickel West, and
most recently as Poseidon
Nickel.

+25 years experience in
specialist processing roles
across the resources
industry.

Ms Senders is one of
Australia’s leading scientists
in bacterial Oxidation and
leaching.

Most recently consultant to
nickel producer Western
Areas (ASX:WSA).

Co-developer and patent
holder of the WSA
BioHeap™ Bacterial heap
leach process.

Donald James

+20 years experience in
exploration across
multiple commodities incl.
nickel in Australia and
abroad.

Previous technical and
management roles at
Impact Minerals, Emu NL,
Redback Mining and
Invictus Gold.

Track record of discoveries
and brings an extensive
network of contacts in the
minerals exploration
business.

Norm Taylor
Non-executive Director

Paul Bennett
Non-executive Director

Non-executive Director

+30 years experience in resources corporate development
including roles with The Bell Group, Normandy Mining and
Santos.

Established corporate advisory business — advised on the
sale of Ravensthorpe Nickel Mine to QNI and founded
several private resource companies including NIS.

+25 years experience in operation, development and
financing of resource companies and projects.

Mr Bennett has worked in technical, management and
business development roles for Newcrest, Western Metals,
Panoramic Resources, RMB Resources and is currently the
Managing Director of Medallion Metals.

+25 years experience in the resources industry including
roles as CEO of Investments at Perenti Group, GM
Performance at NRW Holdings and COO at WesTrac.

Demonstrated successful history of working in mining and
industrial services delivering high performance outcomes
through the cycle.




Our Sustainable Future

Example of an above group sump to capture drilling water
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Appendix 1: Mineral Resources

Carlingup JORC 2012 Inferred Mineral Resources

RAV812 13.2 0.60% 75
RAV1, 4, 4 West? 0.52 1.08% 6
John Ellis3 16.0 0.56% 90
Total 29.7 0.57% 171
Notes:

1. RAV8 Deposit JORC Code (2012) compliant resource estimate by Lilly Valley International (2021). Within RAVS, the Mineral Resource is reported at a cut of grade of
0.3% Ni to a depth of 250m (1200mRL) and a cut-off grade of 1.6% Ni below this depth.

2. RAV1, RAV4 and RAV4 West JORC Compliant resource estimate was prepared by Golder Associates Pty Ltd (Golder) in 2021. These Inferred mineral resources exclude
confirmed areas of mineralisation for which there is presently insufficient confidence in the historical records to allow JORC Code (2012) resources to be
calculated. Bringing these areas of confirmed mineralisation up to JORC Code (2012) standard is a priority for the Company.

3. Information relating to the Mineral Resources for the John Ellis laterite deposit has been compiled by Mr. Andrew Weeks, Principal of 2020 Resources Pty Ltd and a
Fellow of the Australian Institute of Mining and Metallurgy. The Mineral Resource estimate is reported in accordance with the JORC Code (2012). One processing
route that the Company will investigate is the joint processing of its lateritic and sulphide deposits.




Appendix 2: Indicative Timetable
T mmmme

0 Corporate

Accomplished —)
Upcoming )
Planned —

Complete $10M IPO and Commence trading on ASX ‘

9 Exploration/Operational

RAV-8 JORC 2012 Resource Estimate ‘
RAV-1, RAV 4 & RAV-4 West Exploration Target ‘
Geochemistry, geophysics & field work _
Maiden RC Drilling (RAV-8, RAV-5 & RAV-4 West) —
Airborne EM

AC Program

Diamond Drilling: Resource expansion & infill

RC Program

Soil Geochemistry

Geophysics (Down hole EM & FLEM)

Target Generation

9 Processing

Bacterial culture

Drill core scanning

Ore sorting sighter tests

Ore sorting

Bacterial leaching amenability testing

Bacterial column leach tests

Flotation tests




Appendix 3: Peer Comparison

Indicated
Grade
(% Ni)

Company / Asset

Ownership

Measured
Tonnes Grade Contained
(kt) (% Ni) (kt Ni) (9]

Tonnes

Contained
(kt Ni)

Tonnes
(kt)

Inferred

Grade
(% Ni)

Contained
(kt Ni)

Tonnes
(kt)

Total Resources
Grade
(% Ni)

Contained
(kt Ni)

Auroch Minerals?
Saints

Azure Minerals?
Andover

Cannon Resources3?
Fisher East
Collurabbie
Duketon Mining?
Rosie

Cc2

Estrella Resources>
Spargoville
Lunnon Metals®
85H

South

Warren

N75C

Baker

Widgee Nickel”
Widgie 3

Gillett

Widgie Townsite
Munda

Mt Edwards 26N
132N

Cooke
Armstrong
McEwen

McEwen Hangingwall
Zabel

Inco Boundary

100%

60% 3,800
100% 2,800
100%

100% 2,012
100%

100% 69
100% 387
100% 223
100% 136
100% 271
100% 295
100%

100%

100% 1,183
100%

100%

100% 34
100%

100% 526
100%

100%

100% 272
100%

2012 JORC Resource References

NogoMwhpE

Refer ASX announcement:
Refer ASX announcement:
Refer ASX announcement:
Refer ASX announcement:
Refer ASX announcement:
Refer ASX announcement:
Refer ASX announcement:

AOU 20/7/22 titled Company Presentation

AZS 30/3/22 titled Azure Delivers Maiden Mineral Resource for Andover
CNR 15/6/22 titled Investor Presentation - June 2022

DKM 10/3/22 titled Rosie Resource Increases in Tonnes, Grade and Metal
ESR 9/6/22 titled Investor Webinar Presentation

LM8 15/6/22 titled Company Presentation

WIN 3/5/22 titled 2022 RIU Sydney Resources Round Up Presentation

1.2%
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2.1%
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1.9%
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20

11
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3,600
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273
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1,293
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107
1,133
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53

464

2.0%

0.9%

1.6%
1.6%

1.8%
0.7%

1.3%

1.3%
4.8%
3.7%
1.9%
2.8%

1.5%
1.7%
1.5%
2.2%
1.4%
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1.3%
2.0%
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1.4%
2.0%
1.2%
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14
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12
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464
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1.4%
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Appendix 3 (cont)

Company Mkt. Cap (ASM) Cash (ASM) Debt (ASM) Enterprise Value (ASM)

Auroch Minerals? 22 4 - 17
Azure Minerals? 68 11 - 58
Cannon Resources3 25 3 - 22
Duketon Mining* 32 16 - 16
Estrella Resources® 21 1 - 21
Lunnon Metals® 147 33 - 115
Nimy Resources’ 37 3 - 34
St George Mining8 22 4 - 18
Toro Energy® 58 2 - 56
Widgee Nickel10 88 16 - 71

Financial Data References

Refer ASX announcement: AOU 28/7/22 titled Quarterly Activities/Appendix 5B Cash Flow Report
Refer ASX announcement: AZS 29/07/22 titled Quarterly Activities and Cash Flow Report

Refer ASX announcement: CNR 29/07/22 titled Quarterly Cash Flow Report — June 2022

Refer ASX announcement: DKM 21/07/22 titled Quarterly Activities/Appendix 5B Cash Flow Report
Refer ASX announcement: ESR 27/07/22 titled Quarterly Activities/Appendix 5B Cash Flow Report
Refer ASX announcement: LM8 27/07/22 titled Quarterly Cash Flow Report— March 2022

Refer ASX announcement: NIM 29/07/22 titled Quarterly Activities and Cashflow Report

Refer ASX announcement: SGQ 29/07/22 titled Quarterly Activities and Cashflow Report

Refer ASX announcement: TOE 2/05/22 titled Quarterly Activities and Cashflow Report

0. Refer ASX announcement: WIN 27/07/22 titled Widgie Nickel Quarterly Activities Report & Appendix 5B
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