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28 May 2012 
 
 
By eLodgement 

Company Announcements Platform 
ASX Limited 
Level 8, Exchange Plaza 
2 The Esplanade 
Perth   WA   6000 
 

 

Dear Sir/Madam  

Panoramic Resources Limited (PAN) – off-market takeover bid for Magma Metals Limited (MMW):  
Seventh Supplementary Bidder’s Statement 

We act for Panoramic Resources Limited (ABN 47 095 792 288) (“Panoramic”) in relation to its off-market 
takeover bid for all of the ordinary shares in Magma Metals Limited (ABN 72 114 581 047) (“Magma”).   

We enclose for release to the market a supplementary bidder’s statement dated 28 May 2012 (“Seventh 
Supplementary Bidder’s Statement”), in accordance with section 647(3)(b) of the Corporations Act 2001 
(Cth).  

Attached to the Seventh Supplementary Bidder’s Statement is a copy of a press release dated 23 May 2012.   

A copy of the Seventh Supplementary Bidder’s Statement was lodged with ASIC and sent to Magma today.  

Yours faithfully 

 
 

Wallis Hearn 
Senior Associate 
T +61 8 9269 7208 
 
Geoff Rogers 
Partner 
T +61 8 9269 7106 



 

 

 

 

SEVENTH SUPPLEMENTARY BIDDER’S STATEMENT 

in relation to the takeover bid by 
Panoramic Resources Limited (ABN 47 095 792 288) 

for all of the ordinary shares in 
Magma Metals Limited (ABN 72 114 581 047) 

 

1. Introduction 

This document is the seventh supplementary bidder’s statement dated 28 May 2012 (Seventh Supplementary 
Bidder’s Statement) to the bidder’s statement dated 8 February 2012 (Original Bidder’s Statement) issued by 
Panoramic Resources Limited (ABN 47 095 792 288) (Panoramic) in relation to its off-market takeover bid for all 
the ordinary shares in Magma Metals Limited (ABN 72 114 581 047) (Magma). 

This Seventh Supplementary Bidder’s Statement supplements, and should be read together with, Panoramic’s 
Original Bidder’s Statement, its first supplementary bidder’s statement dated 23 February 2012, the replacement 
bidder’s statement dated 23 February 2012, the second supplementary bidder’s statement dated 3 April 2012, the 
third supplementary bidder’s statement dated 27 April 2012, the fourth supplementary bidder’s statement dated 7 
May 2012, the fifth supplementary bidder’s statement dated 16 May 2012 and the sixth supplementary bidder’s 
statement dated 23 May 2012 (collectively, the Bidder’s Statement). 

Unless the context requires otherwise, terms defined in the Bidder’s Statement have the same meaning in this 
Seventh Supplementary Bidder’s Statement. 

2. Acquisition of Wilsons Gold Project 

Panoramic has agreed to acquire the Wilsons Gold Project from Apex Minerals Limited (“Apex”).  Attached to this 
supplement is a copy of the announcement made by Panoramic to the ASX on 23 May 2012 in relation to the 
acquisition of the Wilsons Gold Project from Apex, which forms part of this Seventh Supplementary Bidder’s 
Statement. 

Panoramic’s Managing Director, Peter Harold, said: 

“The purchase of the high-grade Wilsons Project places Panoramic one step closer to gold production at Gidgee. 
Wilsons has a defined resource and we see significant exploration potential below the known mineralisation. 
Based on a combination of the current Gidgee resources, recent positive exploration results and the purchase of 
Wilsons, we are building a significant gold resource base at Gidgee that will be necessary to support a sustainable 
production profile1. Panoramic is progressing studies on the Gidgee Project and this work will now be expanded to 
include the Wilsons Resource with a goal of restarting gold production from Gidgee as soon as possible.”  

3. Forward Looking Statements 

This Seventh Supplementary Bidder’s Statement (and the attached announcement) may contain certain forward 
looking statements which have not been based solely on historical facts, but are rather based on Panoramic’s 
current expectations about future events and results. 

                                                      
1 Subject to favourable technical studies, necessary approvals and positive economic outcomes. 
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Such forward looking statements are, however, subject to risks, uncertainties and assumptions which could cause 
actual events or results to differ materially from the expectations described in such forward looking statements. 

These factors include, amongst other things, factors and risks specific to the industry in which Panoramic and the 
Panoramic group operates, as well as the general economic conditions, prevailing exchange rates and interest 
rates, conditions in the financial markets and other matters not yet known to Panoramic or not currently considered 
material by Panoramic. 

None of the Panoramic group and its respective officers, employees, agents or advisors, nor any persons named 
in this Seventh Supplementary Bidder’s Statement, make any representation or warranty (express or implied) in 
any forward looking statement, except to the extent required by law. You are cautioned not to place undue reliance 
on any forward looking statement. The forward looking statements in this Seventh Supplementary Bidder’s 
Statement reflect views held only as at the date of this Seventh Supplementary Bidder’s Statement. 

This Seventh Supplementary Bidder’s Statement also includes or is accompanied by statements which are made 
in or based on statements made in documents lodged with ASIC or on the company announcement platform of 
ASX. Under the terms of ASIC Class Order 01/1543, the parties making those statements are not required to 
consent to, and have not consented to, those statements being included in this Seventh Supplementary Bidder’s 
Statement. 

4. Other Information 

Magma Shareholders who have any questions in relation to the takeover bid should call the Panoramic Offer 
Information Line on 1300 559 021 (toll-free within Australia) or on +61 3 9946 4432 (normal charges apply) 
between 9.00 am and 7.00 pm (Sydney Time) Monday to Friday.  

This Seventh Supplementary Bidder’s Statement is dated 28 May 2012.  A copy of this Seventh Supplementary 
Bidder’s Statement has been lodged with ASIC.  Neither ASIC nor any of its officers take any responsibility for its 
contents.  

 

5.  Approval 
 
Signed in accordance with section 351 of the Corporations Act for and on behalf of Panoramic following a 
unanimous resolution of the directors of Panoramic. 

Signed. 

 
 

Peter J Harold, Managing Director 

Panoramic Resources Limited 
28 May 2012  
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ASX Announcement Dated 23 May 2012 
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