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NoNewInformationor Data

Thispresentationcontainsreferencesto explorationresults,andMineralResourceandOreReserveestimates,all of whichhavebeencross

referencedtopreviousmarketannouncementsmadebytheCompany. TheCompanyconfirmsthatit isnotawareofanynewinformationordata

thatmateriallyaffectstheinformationincludedin therelevantmarketannouncementsand,in thecaseofestimatesofMineralResourcesandOre

Reserves,thatallmaterialassumptionsandtechnicalparametersunderpinningtheestimatesin therelevantmarketannouncementcontinueto

applyandhavenotmateriallychanged.

ForwardLookingStatements

Thispresentationmaycontaincertainñforward-lookingstatementsòwhichmaynothavebeenbasedsolelyonhistoricalfacts,butrathermaybe

basedontheCompanyôscurrentexpectationsaboutfutureeventsandresults. WheretheCompanyexpressesorimpliesanexpectationorbelief

as to futureeventsor results,suchexpectationor beliefis expressedin goodfaithandbelievedto havea reasonablebasis. However,forward

lookingstatementsaresubjectto risks,uncertainties,assumptionsandotherfactors,whichcouldcauseactualresultsto differmateriallyfrom

futureresultsexpressed,projectedor impliedbysuchforward-lookingstatements. Suchrisksinclude,butarenotlimitedtometalspricevolatility,

currencyfluctuations,increasedproductioncostsandvariancesin oregradeor recoveryratesfromthoseassumedin miningplans,aswellas

politicalandoperationalrisksin the CountriesandStatesin whichwe operateor sell productto, andgovernmentalregulationandjudicial

outcomes. Fora moredetaileddiscussionofsuchrisksandotherfactors,seetheCompanyôsAnnualReports,aswellastheCompanyôsother

filings. TheCompanydoesnotundertakeanyobligationto releasepubliclyanyrevisionsto anyñforward-lookingstatementòto reflecteventsor

circumstancesafterthe dateof thisannouncement,or to reflectthe occurrenceof unanticipatedevents,exceptas maybe requiredunder

applicablesecuritieslaws.

Disclaimer 
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Agenda

Company Overview

Nickel

Gold & PGMs

Metal Price Outlook

FY2018 Goals
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Resources*

313,600t Nickel

1.36Moz Platinum

1.46Moz Palladium

99,100t Copper

14,900t Cobalt

Significant Resources

*Refer Appendices ñResources and Reserves ï30 June 2017ò
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Capital Structure and Enterprise Value 

ASX Ticker ASX:PAN

Shares on issue 430.1M

SharePrice $0.46 (21 November 2017)

MarketCap ~$200M

Cash ~$7.5M (30 September 2017)

Listed Investments ~$13M

Bankdebt Nil

Enterprise Value ~$180M

Board

Brian Phillips Non Executive Chairman

Peter Harold Managing Director

John Rowe Non Executive Director

Peter Sullivan Non-ExecutiveDirector

Trevor Eton CFO/Company Secretary

Shareholder spread +50% institutional

Volume

30-day average daily volume 1,721,000

90-day average daily volume 1,177,000

Significant Shareholder (at 30 September 2017)

ZetaResources  Limited 27.0%

Corporate Overview
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Savannah
Â Project placed on care and maintenance in May 2016 due to low nickel price

Â Major Resource upgrade at Savannah North in August 2016 to 10.27Mt at 1.70% Ni for 175,100t 
contained Ni, 74,400t Cu, 12,700t Co

Â Positive Feasibility Study and declaration of initial Ore Reserve at Savannah North of 6.65Mt at 1.42% 
Ni for 94,500t contained Ni, 40,900t Cu, 6,700t Co

Â Updated Feasibility Study indicates +8 year mine life with C1 cash costs of US$2.40/lb payable Ni and 
pre-production and ramp-up capex of $36M

Lanfranchi
Â Camp leased out to Tawana Resources NL

Horizon Gold Limited (ASX:HRN)
Â Successful IPO of HRN in December 2016

Platinum-Palladium Projects
Â Thunder Bay North ïRio Tinto continue to earn-in

Â Pantonïdevelopment options being assessed

FY2017 in Review
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Kimberley

Â Savannah North: 175,100tNi, 74,400t Cu, 12,700t Co

Â Savannah Lower Zone: 50,120tNi, 28,200t Cu, 2,400t Co

Â Savannah Sub 900 Fault: 14,900tNi, 6,900t Cu, 900t Co

Â Copernicus: 10,600tNi, 6,900t Cu, 400t Co

Lanfranchi

Â Deacon: 71,800tNi, 6,300t Cu, 1,900t Co

Â Jury-Metcalfe 6,400tNi, 1,300t Cu, 100t Co

Â Lower Schmitz 6,700tNi, 500t Cu, 100t Co

New Resources discovered since 2006 - refer Company Annual Reports

Gum Creek (now owned by Horizon Gold Limited)

Â Combined Howards,  Heron South, Swan, 

Swift and Wilsons

630,000 ounces Gold

Continuous Exploration Success

John Hicks, General Manager Exploration

342,700 tonnes Nickel

125,000 tonnes Copper

18,700 tonnes Cobalt



9

Highly leveraged to nickel price
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12 month comparison
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Savannah

FS Optimisation

Savannah

Updated FS

Release of Savannah

Feasibility Study


