From: Kevin Shek Fax: 442039970100 To:

FAX
TO

Shareholder Disclosures
ASX

Phone
Fax Number +61293470005

DATE 03/17/2020
NOTE

Please find Shareholder disclosures below.

Fax: +61 (2) 93470005 Page: 1 of 171
FROM
Kevin Shek
Phone 020 3997 0117

Fax Number 020 3997 0100

Any issues please email Kevin Shek on kevin.shek@lumyna.com

17/03/2020 20:13



From: Kevin Shek

Fax: 442039970100

To:

Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

17/03/2020 20:13

Fax: +61 (2) 93470005 Page: 2 of 171

603  page 1/6

15 July 2001

To Comgany Mame/Scheme

ACN/ARSN

Poseidon Nicke! Ltd

060 525 206

1. Details of substantial holder (1)

Name

Lumyna Investments Limitad. Lumyna Specialist Funds JPY E-Mast 4% VT.ER Eund, Assicurazioni Generali

SpA

ACNIARSN (if applicable) NA

The helder became a substantial holder on

2. Details of voting power

The: total number of vates attached to all the voting shares in the company or voting inierssts in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

231072019

Class of securities (4)

Number of securities

Person’s votas Voting power (6)

crdinary shares

138,500,000

138,500,000 5.2%

3. Details of relevant Intergsty

The nature of the relevant interests the substantial halder or an associate had in the following voting securities on the date the substantial holder

becarne a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Lurmyna Investments Limited

4% VT ER Fund

Relevant interest in securities held by Lumyna
Investments Limited in its capacity as investment
manager for Lumyna Specialist Funds JPY E-Mast

138,500,000 ordinary shares

Lumyna Specialist Funds JPY
E-Mast 4% VT ER Fund

Holder of securities

138,500,000 ordinary shares

Assicurazioni Gensrali S.0.A

more than 20%

Lumnyna Invesiments Limited is a body corporate of
which Assicurazioni Generali S.p.A.’s voting power is

138,500,000 ordinary shares

4. Details of present registered holders

The persons registered as hoiders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registerad holder of
securities

Person entified to be
registered as holder (8)

Class and number of
securities

Lumyna Investments Limited

The Bank of New Yark
Medlon

Lumyna Specialist Funds
JPY E-Mast 4% VT ER Fund

138,500,000 ordinary shares

Lumyna Specialist Funds
JPY E-Mast 4% VT ER Fund

The Bank of New York
Malton

Lumyna Specialist Funds
JPY E-Mast 4% VT ER Fund

138,500,000 ordinary shares

Assicurazioni
Generali S.p.A.

The Bank of New York
Mellon

Lurnyna Specialist Funds
JPY E-Mast 4% VT ER Fund

138,500,000 ordinary shares
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5. Gonsideration

The consideration paid for each relevant interest refarred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial hoider became a substantial holder is as follows:

Helder of relevant interest Date of acquisition | Consideration (S) Class and number of
securities
Cash Non-Cash
Lumyna Investments Limited See Annexurz A See Annexure A See See Annexure A
Annexure
A
Lumyna Specialist Funds JPY E-Mast 4% | See Annexure A See Annexure A See See Annexure A
VTER Fund Annexure
A
Assicurazioni Generali S.p.A See Annexure A See Annexure A See See Annexure A
Annexure
A

8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Mame and ACN/ARSHN (if applicable) | Nature of association

Lumyna Specialist Funds JPY E- A fund managed by Lumyna Investments Limited.
Mast 4% VT ER Fund

7. Addresses

The addresses of parsons named in this form are as follows:

MName Addrass

Lumyna Investments Limiled 11 Bressenden Place, Londan, United Kingdom, SW1E 5BY

Lumyna Specialist Funds JPY E- L umynza Specialist Funds C/O
Mast 4% VT ER Fung MDO Management Company S A.
18, rue de Bitbourg

1-1273 Luxembotirg

Grand Duchy of Luxembourg

The Bank of New Yarik Mellon BNY Meilan, London Branch,
One Canada Squara

London

E14 5AL

Assicurazioni Generali S.p.A. Piazza Duca degli Abruzzi 2
| - 34132 Trieste

Signature | Q;a;y;d wéigh; oy
hotls T X T
print name Author capacity 3} "U{Zé (e Q‘—
DIRECTIONS
(0 If there are a number of substantial holders with similar or related relevant intarests (2g. a corporation and iis related corporations, or the

manager and trustee of an equity trust), the names could be intluded.in an annaxure to the form. If the relevant interests of a group cf
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members s clearly sat out in paragraph 7 of the farm.

()] See the definition of “associate” in section 9 of the Corperations Act 2001,

(3) See the definition of “relevant interest” in sections 508 and 671B(7} of the Corporations Act 2001.




From: Kevin Shek Fax: 442039970100 To: Fax: +61 (2) 93470005 Page: 4 of 171 17/03/2020 20:13

603 page 3/6 15 July 2001

@) The voting shares of a company constitute one class unless divided into separate clagses.

(5 The total number of votes attached fo afl the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person’s votes divided by the fotal votes in the bedy corporate or scheme multiplied by 100.

(7} Include details of.
{a) any relevant agresment or other circumstances by which the relevant interest was acquired. If subsection 5718(4) applies, a

copy of any document setting out the térms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
coniract, scheme or arrangement; and

(b) any qualification of the powar of a person to exercise, control the exarcise of, or influsnca the exercisa of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

8 If the: substantial holder is unable fo determine the ideniity of the person (eg. If the relevant interest arises because of an option) wriie
“unknown’.
(9) Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was

acquired has, or may, become entitled to recaive in relation to that acquisition.” Details must be:included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly 1o the person from whom the relevant interest was acquired.




From: Kevin Shek Fax: 442039970100 To:

Annexure A

This is Annexure A of 1 page referred to in the Form 603: Notice of initial substantial holder issued by Lumyna Investments

Limited dated 17 March 2020:

5. Consideration

Fax: +61 {2} 93470005
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15 July 2001

. Date of . . " Class of
* T

Holder of relevant interest acquisition Cangsideration {%) Number of securities securities

Lumyna Specialist Funds JPY E-Mast 4% VT ER Fund 23-00t-19 46,465.52 15,200,000 Ordinary

*Note; The person whose relevant interest changed includes the following persons:

1. Lumyna Investments Limited in its capacity as investment manager of Lumyna Specialist Funds JPY E-Mast 4% VT ER

Fund; and

2. Assicurazioni Generali S.p.A. as Lumyna Investmenis Limited is a body corporate of which Assicurazioni Generali S.p.A."s

voting power is more than 20%.

print name

Signature Authorised Signelory

Dite o R

Y
sign here %}w

capacity

date

alz] 2o
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Annexure B

This is Annexure B of 1 page setting out the terms of the agreement which contributed to the situation giving rise to the relevant
interests referred to in the Form 603: Notice of initial substantial holder issued by Lumyna Investments Limited dated 17 March
2020.

Type of agreement Reverse Repurchase (Repo) Agreement

Parties to agreement Lumyna Specialist Funds — 4% JPY E-MAST Fund vs Merrill Eynch
International Ltd

Transfer date See Annexure A in respect of securities acquired referred to in Annexure
A

Holder of vating rights Lumyna Specialist Funds — 4% JPY E-MAST Fund

Are there any resirictions on voting rights? No

Scheduled return date (if any) N/A

Does the borrower have the right to return No

early?

Does the lender have the right to return early? Yes, as part of the arrangement Merrill Lynch International have full
discretion on the selection and transfer of the equity. They are allowed to
collect and repost alternative equity throughout the day as long as the
position is sufficiently collateralised, there are no restrictions on how
much they rebalance.

Will the securities be retarned on settlement? Yes, once the Repo term has finished — the securities will be returned to
lender.

Lumyna Investments Limited as the entity filing the form will, if requested by the company to whom the prescribed form must be
given or ASIC, give a copy of the agreement to the company or ASIC.

Daryl Wright
Buthorised Signatoty DIk ety ol

print name capacity

sign here (i‘}b\ﬁ date iz 2o

Slgatu.re
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Form 605

Corporations Act 2001
Saction 6718

Te Company Name/Scheme Poseidon Nickel Limited

ACN/ARSN 060 525 206

1. Details of substantial holder (1)

Name Lumyna Investments Limited, Lumyna Specialist Funds JPY E-Mast 4% VT ER Fund, Assicurazioni Generali
S.pA

ACMN/ARSN (if applicable) N/A

The holder ceased to be a substantial helder on 21101/2020

The previous notice was given to the company on 17/03/2020

The previous notice was dated 17/03/2020

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3} in voting securities of the
company or scheme, since the substantial hoider was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose Consideration given | Class {6) and
Date of change relevant interest gs;ture of change in relation to number of
changei change (5) gecurities affected

Refer to Annexure A | Refer to Annexure A Refer to Annexure A | Referto Annexure A | Refer to Annexure A Refer to Annexure A

Persan’s votes
affected

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or schame ara as follows:

Name and ACN/ARSN (if applicable) Nature of association

/A NIA

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Lumyna Investments Limited 11 Bressenden Place, London, United Kingdom, SW1E 58Y

Lumyna Specialist Funds JPY E- Lumyna Specdialist Funds C/O
Mast 4% VT ER Fund MDO Management Gompany S.A.
19, rue de Bitbsurg

L-1273 Luxembourg

Grand Duchy of Luxembourg

Assicurazioni Generali 5.p.A | Piazza Duca degli Abruzzi 2
| - 34132 Trieste
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Signature Daryl Wright
— Authorised Signatory  apacy DIRECTEE
4 !
sign here m_\\_‘} date P ; ol } 20

DIRECTIONS

(i} If there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the
manager and trustae of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are
assentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and
addresses of memhers is clearly set out in paragraph 4 of the form.

(2) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corpaorations Act 2001

3 See the definition of "associate” in section 9 of the Corporations Act 2001.

(4 Include details of:

{a) any relevant agreement or other cirgumstances because of which the change in relevant interest ocourred. If subsection 671B(4) applies,

a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate datails of any
contract, scheme or arrangement, must accompany this form, together with a writien statement certifying this contract, schame or arrangement; and

(b) any qualification of the power of a person ta exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Coarporations Act 2001.

(5) Details of the consideration must include any and &l benefits, monay and other, that any person from whom a relevant interest was
acquired has, or may, becoms entitled {0 receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

{6} The voting shares of a company constitute one class unless divided into separate classes.

(7Y Giva dstalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Annexure A

This is Annexure A of 1 page referred to in the Form 605: Notice of ceaging to be a substantial holder issued by Lumyna
Investments Limited dated 17 March 2020:

Changes in relevant interasts.

E¥ate of change Person whose relevant | Nature of | Consideration Class (6) and Person’s
interest changed® change given in relation number of votes affected
) to change (5) securities affected

31-Jan-20 Lumyna Specialist Funds JPY | Securities 55,071.07 25,000,000 Ordinary 25,000,000
E-Mast 4% VT ER Fund Disposed Sharas

J0-Jan-20 Lumyna Specialist Funds JPY | Securities 23,185.80 15,000,000 Ordinary 16,000,000
E-#Maszt 4% VT ER Fund Acquirsd Shares

10-Jan-20 Lumyna Specialist Funds JPY | Securities 8,505.80 2 Ordinary Shares 2
E-Mast 4% VT ER Fund Acquired

09-Jan-20 Lumyna Specialist Funds JPY | Securities 12,826.01 2 Ordinary Shares 2
E-Mast 4% VT ER Fund Disposed

29-Mov-19 Lurnyna Specialist Funds JPY | Securities 54,360.10 17,310,000 Ordinary 17,310,000
E-Mast 4% VT ER Fund Disposed Shares

12-Nov-19 Lumyna Specialist Funds JPY | Sacurities 16,003.71 5,000,000 Ordinary 5,000,000
E-Mast 4% VT ER Fund Disposed Shares

04-Nov-1¢ Lumyna Specialist Funds JPY | Securities 55,683.55 20,000,000 Ordinary 20,000,000
E-Mast 4% VT ER Fund Acquired Shares

29-Oct-19 Lumyna Specialist Funds JPY | Securities 6,784.32 2,000,000 Ordinary 2,000,000
E-Mast 4% VT ER Fund Acquired Shares

23-Oct-19 Lumyna Specialist Funds JPY | Securities 46,485.52 15,200,000 Ordinary 15,200,000
E-Mast 4% VT ER Fund Acquired Shares

*Note: The person whose relevant inferest changed includes the following persons:
1. Lumyna Investments Limited in its capacity as investmen| manager of Lumyna Specialist Funds JPY E-Mast 4% VT ER
Fund; and
2. Assicurazioni Generali S.p.A as Lumyna Investments Limited is a body corporate of which Assicurazioni Generali S.p.A’s
voting power is more than 20%,

Dyt yrignt
1eael Signatory
horised Signd .
print name Au capacity Difzgm‘f}fg_

sign here B/\B date E :}/}G:S jm




From: Kevin Shek Fax: 442039970100 To:

Annexure B

This is Annexure B of 1 page setting out the terms of the agreement which contributed to the situation giving rise to the need to
provide the Form 603: Notice of ceasing to be a substantial holder issued by Lumyna Investments Limited dated 17 March 2020,
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Type of agreement

Reverse Repurchase (Repo) Agreement

Parties to agreemznt

Lumayna Specialist Funds — 4% JPY E-MAST Fund vs Merrill Lynch
International Ltd

Transfer date

See Annexure A in respect of securities acquired referred to in Annexure
A

Holder of voting rights

Lumyna Specialist Funds — 4% JPY E-MAST Fund

garly?

Avre there any restrictions on voting rights? No
Scheduled veturn date (if any) N/A
Does the borrower bave the right to return No

Does the lender have the right to return early?

Yes, as part of the arrangement Merrill Lynch International have full
diseretion on the selection and transfer of the equity. They are allowed to
collect and repost alternative equity throughout the day as long as the
position is sufficiently collateralised, there are no restrictions on how
much they rebalance.

Will the secarities be returned on settlement?

Yes, once the Repo term has finished — the securities will be returned to
lender.

Lumyna Investments Limited as the entity filing the forin will, if requested by the company to whom the prescribed form must be
given or ASIC, give a copy of the agreement to the company or ASIC.

S;na‘ture

print name

Daryl Wright
puthorised

i pmalony
S b Fh j

D1 el

capacity

sign here

date 'fi}—j 03

20
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Form 603

Corporations Act 2004

Section 87

1B

Notice of initial substantial holder

To Company Name/Scheme

AGN/ARSN

Eoseidon Nickel Lid

060 525 206

1. Details of substantial helder (1)

Name

ACN/ARSN (if applicable)

Lumyna Investments Limited, Lumyna Specialist Funds JPY E-Mast 4% VT ER Fund, Asgsicurazioni Generali

S.ph

N/A

The holder became a substantial older on

2. Details of voting power

11/G2/2020

The total number of votes attached to all the voting shares in the company or voting interests in the schems that the substantial holder or an
associate (2) had a relevanit interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes Voting power (€)

ordinary shares

143,190,000

143,190,000 5.4%

3. Details of relevant interests

The nature of the relevant interests the substantial holder or an associate had in the following voting securities on the date the substantial holder
became & substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Lumyna Investments Limited

manager for Lumyna Speciali
4% VT ER Fund

Relevant interest in securities held by Lumyna
Investments Limited in its capacity as investment

143,190,000 ordinary shares

st Funds JPY E-Mast

Lumyna Specialist Funds JPY
E-iast 4% VT ER Fund

Holder of securities

143,190,000 ordinary sharas

Assicurazioni Generali S.p.A

Lumyna Investmerits Limited
which Assicurazioni Generali
more than 20%

is a body corporate of
5.p.A’s voting power is

143,180,000 ordinary shares

4. Details of present registered holders

The persons registerad as helders of the securities raferred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of

17/03/2020 20:13

Person entitled to be

Clzss and number of

securities registersd as holder (8) securities
Lumyna Investments Limited | The Bank of New York Lumyna Spacialist Funds 143,190,000 ordinary sharas
Mellon JPY E-Mast 4% VT ER Fund

Lurnyna Specialist Funds

The Bank of New York

Lumyna Specialist Funds

143,1€0,000 ordinary sharas

JPY E-Mast 4% VT ER Fund | Mellon JPY E-Mast 4% VT ER Fund
Asgicurazioni The Bank of New York Lurnyna Speciaiist Funds 143,190,000 ordinary shares
Generzll S.p.A. Mallon JPY E-Mast 4% VT ER Fund
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5. Consideration

The congideration paid for each relevant interest referred to in paragraph 3 above,
substantial holder became a substantial holder is as follows:
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and acquired in the four rnonths prior to tha day that the

Holder of relevant interest Date of acquisifion | Consideration (9) Class and number of
securities
Cash Non-Gash
Lumyna Investments Limited See Annexure A See Annexure A See See Annexure A
Annexure
A
Lumyna Specialist Funds JPY E-Mast 4% | See Annexure A See Annexura A See See Annexure A
VT ER Fund Annexure
A
Assicurazioni Generali 8.p.A. See Annexure A See Annexure A See See Annexure A
Annexure
A

§. Associates

The reasons the persons named in paragraph 3 above are assoclates of the substantial holder are as follows:

MName and ACN/ARSH (if applicable) | Nature of asscciation

Lumyna Specialist Funds JPY E-
fMast 4% VT ER Fund

A fund managed by Eumyna Investments Limited.

7. Addresses

The addresses of parsons named in this form are as follows:

Name Address

Lumyna {nvestments Limited

11 Bressenden Place, London, United Kingdom, SW1E EBY

Lumyna Specialist Funds JPY E-
Mast 4% VT ER Fund

19, rue de Bithourg

L.-1273 Luxembourg

Lumyna Specialist Funds C/O
DG Management Company S.A.

Grand Duchy of Luxembourg

The Bank of New York Mellon
One Canada Square
London

E14 6AL

BNY Mellon, London Branch,

Assicurazioni Generali S.p.A

| - 34132 Trieste

Piazza Duca degli Abruzzi 2

amm  Laryl Wiight
Authorised Signatory

Signature
print name capacity :9 E&@’l’%@
sign here date

DIRECTIONS
(n

2}
3)

| there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names cculd be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.

See the definiticn of “relevant interest” in sections 608 and &§71B(7) of the Corporations Act 2001.

2o
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“ The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached te all the voting sharas in the company or voting interasts in the scheme (if any) that the person or an
associate has a relevant interest in.

{6) The person’s votes divided by the total vetes in the body corporate or scherne multiplied by 100.

7 Include details of:
{a) any relevant agreement or other circumstances by which the relevant inferest was acquired. If subsection 671B(4) applies, a

copy of any document setting out the terms of any relevant agreement, and & statemeant by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
coniract, scheme or arrangement; and

(b) any qualification of the powsr of a person to exerdise, control the exercise of, or infiluence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determing the identity of the person (eg. if the relevant interest arises because of an option) write
“unknown”.
] Details of the consideration must include any and zll benefits, money and other, that any person from whom a refevant interest was

acquired has, or may, become enlitked to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquirad,
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Anmexure A

This is Annexure A of 1 page referred to in the Form 603: Notice of initial substantial holder issued by Lumyna Investments
Limited dated 17 March 2020:

5. Consideration

. Date of . . Class of
Holder of relevant intercst™ acquisition Consideration (9) Nuntber of securites sceurities
Lumyna Specialist Funds JPY E-Mast 4% VT ER Fund 11-Feb-20 20,712,57 15,000,000 Ordinary

*Note: The person whose relevant interest changed includes the following persons:
1. Lumyna Investments Limited in its capacity as investment manager of Lumyna Specialist Funds JPY E-Mast 4% VT ER
Fund; and
2. Assicurazioni Generali 5.p.A as Lumyna Investments Limited is a body corporate of which Assicurazioni Generali S.p.A’s
voting power is more than 20%.

gt
paryl W00
mmm@@ gignatory

print name capacity D Eﬁgﬁ&&i

sign here M

date :pf,g 52 ) o
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Annexure B

This is Annexure B of 1 page setting out the terms of the agreement which contributed to the situation giving rise to the relevant
interests referred to in the Form 603: Notice of initial substantial holder issued by Lumyna Tnvestments Limited dated 17 March

2020.

Type of agreement Reverse Repurchase (Repo) Agreement

Parties to agreement Lumyna Specialist Funds -~ £% JPY E-MAST Fund vs Merrill Lynch
International Ltd

Transfer date See Annexure A in respect of securities acquired referred to in Annexure
A

Holder of voting rights Lumyna Specialist Funds — 4% JPY E-MAST Fund

Avre there any restrictions on voting rights? No

Scheduled retarn date (if any) N/A

Does the borrower have the right to return No

carly?

Does the lender have the right to return early? Yes, as part of the arrangement Merrill Lynch International have full
discretion on the selection and transfer of the equity. They are allowed to
collect and repost alternative equity throughout the day as long as the
position is sufficiently collateralised, there are no restrictions on how
much they rebalancs.

Will the securities be returned on settlement? Yes, once the Repo term has finished — the securities will be returned to
fender.

Lumyna Invesiments Limited as the entity filing the form will, if requested by the company to whom the prescribed form must be
given or ASIC, give a copy of the agreement to the company or ASIC.

Dﬁ‘ y 'M ii % i
&Uﬁm@ﬂﬁ@d %@gﬂﬁtﬂi?
print name | i t:{

sign ﬁarer. | %/\} date E?‘/UE/;Q@

Signature
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Gompany Name/Scheme Poseidon Nickel Limited

ACN/ARSN 060 525 208

1. Details of substantial holder {1)

Name Lumyna Investments Limited, Lumynz Specialist Funds JPY E-Mast 4% VT ER Fund, Assicurazioni
Generali S.p.A

ACN/ARSN (if applicable) N/A

The holder ceased to be a substantial holder on 12/02/2020

The previous notice was given te the company on 17/03/2020

The previous notice was dated 17/03/2020

2. Changes in relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial helding notice to the caompany or scheme are as follows:

Perzon whose ) ) Consideration given | Class (8) and ,
Date of ehange relevant interest ﬁ?ﬁure of charige in relation to number of :;?;?2: votes
changad change (5) securities affected

Refer to Annexure A Refer to Annexure A Refer to Annexure A Refer to Annexure A Refer to Annexure A Refer to Annexure A

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the naiture of their association (7) with, the
substantial holder in relation to voting interasts in the company or scheme are as follows:

Name and ACN/ARSH (if applicable) Mature of association

M/A N/A

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Lumyna [nvesiments Limited 11 Bressenden Place, London, United Kingdom, SWHE 5BY

Lumyna Specialist Funds JPY E- Lutmyna Specialist Funds C/O
Mast 4% VT ER Fund MDG Management Company S.A.
19, rue de Bitbourg

L-1273 Luxembourg

Grand Duchy of Luxembourg

Assicurazion] Generall 8.p.A | Piazza Duca degli Abruzzi 2
[ - 34132 Trieste
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ﬁku@h@ﬁﬁﬁﬁ ﬁﬁﬁmﬁﬁw Dimfi/b ﬁ_

print name: capacity

sign here m date i:}f D3i Yo

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant Interests of a group of persons are
essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and
addresses of members is clearly set out in paragraph 4 of the form.

{2} See the definition of "relevant interest” in sections 608 and 6718(7) of the Corperations Act 2001

(3 Eee the definition of "associate” in section 9 of the Corporations Act 2001.

(5] Include details of: '
(a) any relevant agreement ar other circumstances because of which the change in relgvant interest occurred. If subsection 5718(4) applies,

a copy of any document sefting out the terms of any relevant agreemant, and a statement by the parsen giving full and accurate details of any
contract, scheme or arrangement, must accompany this fomm, together with a written statement certifying this contract, scheme or arrangement; and

{b) any gualification of the power of 2 parson to exercise, contral the exercise of, ar influence the exercise of, the voting powers or digposal of
the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreament” in section 9 of the Corporations Act 2001,

(5} Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional an the
happening or not of a contingency. Details must be included of any benefit paid en behalf of the substaniial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

{6} The vating shares of a company constitute one class uniess divided into separate classes.

(N Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Annexure A

This is Annexure A of 1 page referred to in the Form 605; Notice of ceasing to be a substantial holder issued by Lumyna
Investments Limited dated 17 March 2020:

Changes In relevant interests.

Duste of change Person whose relevant | Nature of | Consideration Class (6) and Person’s
interest changed* change given in relation number of votes affected
{4) to change (5} securities affected
12-Feb-20 Lumyna Specialist Funds JPY | Seeurities 23,470.85 20,000,000 Ordinary 20,000,000
E-Mast 4% VT ER Fund Disposed Shares

*Note: The person whose relevant interest changed includes the following petsons:
1. Lumyna Investments Limited in its capacity as investment manager of Lumyna Specialist Funds JPY E-Mast 4% VT ER
Fund; and
2. Assicurazioni Generali S.p.A as Lumyna Investments Limited is a body corporate of which Assicurazioni Generali 8.p.A’s
voting power is more than 20%.

Signature | mw&%r‘g@m
orintnome ___ Auithorised Signatory capacity ___ DIPECT .

date P {{)},;

gign here >
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Anpexure B

This is Annexure B of | page setting out the terms of the agreement which coniributed to the situation giving rise to the need o
provide the Form 603: Notice of ceasing to be a substantial holder issued by Lumyna Investments Limited dated 17 March 2020.

Type of agreement Reverse Repurchase (Repo) Agreement

Parties to agreement Lumyna Specialist Funds — 4% JPY E-MAST Fund vs Merrill Lynch
Intermational Ltd

Transfer date See Annexure A in respect of securities acquired referred to in Annexure
A

Holder of voting rights Lumyna Specialist Funds — 4% JPY E-MAST Fund

Are there any restrictions on voting rights? No

Scheduled return date (if any) N/A

Boes the borrower have the right to return Mo

early?

Froes the lender have the right to retarn early? Yes, as part of the arrangement Merrill Lynch International have full
discretion on the selection and transfer of the equify. They are aliowed to
collect and repost alternative equity throughout the day as long as the
position is sufficiently collateralised, there are no restrictions on how
much they rebalance.

Will the securities be returned on settlement? Yes, once the Repo term has finished — the securities will be returned to
lender.

Lumyna Investments Limited as the entity filing the form willi, if requested by the company to whom the prescribed form must be
given or ASIC, give a copy of the agreement to the company or ASIC.

Signature Daryl Wright
Authorised Signatory Diteciol

print name capacity

sign here >y \ date ;',:74-;@352@
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substartial holder

To Company Name/Scheme Poseiden Nickel Lid

ACN/ARSN 060 525 206

1. Details of substantial holder (1}

Mame Lumyna Investments Lirmnited, Lumyna Speclalist Funds JPY E-Mast 4% VT ER Fund, Assicurazioni Generali
SpA.
ACN/ARSN (if applicable) MN/A

The holder became a substantial holder on 18/02/2020

2. Details of voting powsr

The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes Voting power (6}

ardinary shares 133,190,000 133,190,000 5.04%

3. Details of relevant interests

The nature of the relevant interests the substantial holder or an asscciate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7} Class and number of securities

Relevant interest in securities held by Lumyna 133,180,000 ordinary shares
Investrments Limited in its capacity as investmeant
manager for Lumyna Specialist Funds JPY E-Mast

4% VT ER Fund

Lumyna Investments Limited

Lumyna Specialist Funds JPY | Helder of securities

E-ast 4% VT ER Fund

133,120,000 ordinary shares

Assicurazioni Generali 5.p.A Lumyna Investments Limited is a body corporate of

which Generali AG's voting power is more than 20%

133,180,000 ordinary shares

4. Details of present registered holdere

The perscns registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of
securities

Lumyna Investments Limited

The Bank of New York
Mellon

Lumyna Specialist Funds
JPY E-Mast 4% VT ER Fund

133,190,000 crdinary shares

Lumyna Specialist Funds
JPY E-Mast 4% VT ER Fund

The Bank of New York
Mellon

Lumyna Specialist Funds
JPY E-Mast 4% VT ER Fund

133,180,000 ordinary shares

Asgicurazioni
Generali S.p.A.

The Bank of New York
Mellon

Lurnyna Specialist Funds
JPY E-Mast 4% VT ER Fund

133,180,000 ordinary shares
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& Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition | Consideration (9) Class and number of
securities
Cash Mon-Cash
Lumyna Investments Limited See Annexure A See Annexure A See See Annexure A
Annexure
A
Lumyna Specialist Funds JPY E-Mast 4% | See Annexure A See Annexure A See See Annexure A
VT ER Fund Annexure
A
Assicurazioni Generali S.p.A. See Annexure A See Annexure A See See Annexure A
Annexure
A

8. Associates

The reasons the persens named in paragraph 3 above are asscciates of the substantial holder are as follows:

MName and ACN/ARSN (if applicable) | Nature of association

Lumyna Specialist Funds JPY E- A fund managed by Lumyna Investments Limited.
Mast 4% VT ER Fund

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Lumyna investments Limited 11 Bressenden Place, London, United Kingdom, SW1E 6BY

Lumyna Specialist Funds JPY E- Lumyna Specialist Funds /O
Mast 4% VT ER Fung MDQ Management Company S.A.
13, rue de Bithourg

L-1273 Luxembourg

Grand Duchy of Luxembourg

The Bank of New York Mellon BNY Mellon, London Branch,
QOne Canada Square

Landon

E14 BAL

Assicurazioni Generali 5.p.A Piazza Duca degli Abruzzi 2
| - 34132 Trieste

sgnatum

Daryl Wright
i ionaton .
print name ﬁ%ﬂh@mﬁ&@ s g y capacity D { KEC--\ Og
sign here BH date ;\;mf 03(];20
DIRECTIONS
(1) If there are a number of substantia! holders with similar or related relevant interests (eg a cerporation and its related corporations, or the

manager and trustee of an equity trust), the names could be included in an annexure to the form. |If the relevant interests of a group of
persans are essentially similar, they may be raferred to throughout the form as a specifically named group if the membarship of each
group, with the names and acddresses of members is ¢learly set out in paragraph 7 of the fonm.

2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporafions Act 2001.
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4} The voting shares of a company constitute one class unless divided into separate classes,

(5} The total number of votes aitached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6} The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7} Include datails of:
(&) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 6718(4) applies, a

copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arangement, must accompany this form, tegether with a written statement certifying this
contract, scheme or arrangentent; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securifies to which the relevant interest relates (indicating clearly the pariicular securities to which the qualification
applies).

See the definition of ‘relevant agreement” in section 9 of the Corporations Act 2001,

& If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
“unknown”.
)] Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was

acguired hag, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Anngxure A

This is Annexure A of 1 page referred to in the Form 603: Notice of initial substantial holder issued by Lumyna Investments
Limited dated 17 March 2020:

5. Consideration

Holder of refevant interest* Da?e_o_f Consideration (3} Number of securities Clas§ ?f
acquisition securities
Lumyma Specialist Funds JPY E-Mast 4% VT ER Fund 18-Feb-20 13,115.86 10,600,000 Ordinary

*Ngte: The person whose relevant interest changed includes the following persons:
1. Lumyna Investments Limited in its capacity as investment manager of Lumyna Specialist Funds JPY E-Mast 4% VT ER

Fund; and
2. Assicurazioni Generali 8.p.A as Lumyna Investments Limited is a body corporate of which Generali AG’s voting power is
more than 20%.
Signature puthorised Signatory

print name capacity Q ' ﬂ@ff G{Q

date 13’FO§‘"’}

sign here
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Annexure B

This is Annexure B of 1 page setting out the terms of the agreement which coniributed to the situation giving rise to the relevant
interests referred to in the Form 603: Notice of initial substantial holder issued by Lumyna Investments Limited dated 17 March
2020.

Type of agreement Reverse Repurchase (Repo) Agreement

Parties to agreement Lumyna Specialist Funds — 4% JPY E-MAST Fund vs Merrill Lynch
International Ltd

Transfer date See Anhexure A in respect of securities acquired referred to in Annexure
A

Holder of voting rights Lumyna Specialist Funds — 4% JPY E-MAST Fund

Are there any restrictions on voting rights? No

Scheduled return date (if any) N/A

Proes the borrower have the right to reture No

early?

Does the lender have the right to return early? Yes, as part of the arrangement Merrill Lynch International have full
discretion on the selection and transfer of the equity. They are allowead to
collect and repost alternative equity throughout the day as long as the
position is sufficiently collateralised, there are no restrictions on how
much they rebalance.

Will the securities be retarned on settlement? Yes, once the Repo term has finished — the securities will be returned to
lender.

Lumyna Investments Limited as the entity filing the form will, if requested by the company to whom the prescribed form must be

given or ASIC, give a copy of the agreement to the company or ASIC.

Dary) Wright
Authorised Signatory
print name capacity r) IQQE;CT C:?ﬁ

sign here @/‘A date mﬂi’bg _}? o

Signature
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Company Mame/Scheme Poseidon Nickel Limited

ACM/ARSN 060 525 206

1. Details of substantial holder (1)

Name Lumyna Invesiments Limited, Lumyna Specialist Funds JPY E-Mast 4% VT ER Fund, Assicurazioni Ganerali
SpA

ACNIARSN (if applicable) N/A

The holder ceased to be a substantial helder on 9/03/2020

The previous notice was given to the company on 17/03/2020

The previous notice wag dated 17/03/2020

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2} of the substantial helder ar an assoctate (3) in voting securities of the
campany or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose Consideration given | Class (6) and
BPrate of change relevant interest (r':[‘:;ture of change in relation ta number of

changed change (5) securities affected
Refer to Annexure A Refer to Annexure A | Refer to Annexure A | Refer to Annexure A Refer to Annexure A Refer to Annexure A

Person’s votes
affected

3. Ghanges in association

The persons who have become associates (3) of, ceased to be associates of, or hiave changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACM/ARSH (if applicable) Mature of aggociation

N/A N/A

4. Addressas

The addresses of persons named in this form are as follows:

Name Address

Lumyna Investrments Limited 11 Bressenden Place, Londen, United Kingdom, SW1E 5BY

Lumyna Specialist Funds JPY E- Lumyna Specialist Funds C/O
Mast 4% VT ER Fund MO Management Company S5.A.
19, rue de Bitbourg

L-1273 Luxembourg

Grand Duchy of Luxembourg

Agssicurazioni Generali $.p.A Piazza Duca degli Abruzzi 2
| - 34132 Trieste
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S:ﬁgna'iure Daryl Wright
puthorised Signatory sty DIfECTOL

m reyfee

print name

sign here

DIRECTIONS

(3] If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, cr the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are
essentially similar, they may be refarred to throughout the form as a specifically named group if the marmbership of each group, with the names and
addresses of members is clearly set out in paragraph 4 of the form,

3] See the definition of "relevant interest” in sections 608 and 871B(7) of the Corporations Act 2001

3 See the definition of "associate” in section 9 of the Corporations Act 2001.

CY) Inciude details of:

{(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies,

a capy of any document setting out the terms of any relevant agresment, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, schame or arrangement; and

() any qualification of the power of a person to exercise, control the exercise of, or infiusnce the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the gualification applies).

See the definition of "relevant agreement” in section 9 of the Gorporations Act 2001.

(5 Details of the consideration must include any and all benefits, monay and other, that any person from whom a relevant inferest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on hehalf of the substantial holder or iis associate in relation to the
acquisitions, aven if they ars not paid directly to the person from whorn the relevant interast was acquired.

{8) The voting shares of a company constitute one class unless divided into separate classes.

(€3] Give details, if appropriate, of the present association and any change in that asscciation since the last substantial holding notice.
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Annexure B

This is Annexure B of | page setting out the terms of the agreement which contributed to the situation giving rise to the need to
provide the Form 603: Notice of ceasing to be a substantial holder issued by Lumyna Investments Limited dated 17 March 2020.

Type of agreement Reverse Repurchase (Repo) Agreement

Parties to agreement Lumyna Specialist Funds — 4% JPY E-MAST Fund vs Merrill Lynch
International Lid

Transfer date See Annexure A in raspect of securities acquired referred fo in Annexure
A

Holder of voting rights Lumyna Specialist Funds — 4% JPY E-MAST Fund

Are there any restrictions on voting rights? No

Scheduled return date (if any) N/A

Does the berrower have the right to return No

early?

Does the lender have the right (o return early? Yes, as part of the arrangement Merrill Lynch International have fill
discretion on the selection and transfer of the equity. They are allowed to
collect and repost alternative equity throughout the day as leng as the
position is sufficiently collateralised, there are no restrictions on how
much they rebalance.

Will the securities be returned on settlement? Yes, once the Repo term has finished — the securities will be returned to
lender.

Luinyna Investments Limited as the entity filing the form will, if requested by the company to whom the prescribed form must be
given or ASIC, give a copy of the agreement to the company or ASIC.

Signature ,,ﬂm“ihﬁfﬂ‘;gm Signatoly

print name capacity D Fm C\K

sign here glf\\ date laﬁ/‘oﬁ} / 20




From: Kevin Shek Fax: 442039970100 To: Fax: +61 (2) 93470005 Page: 31 of 171  17/02/2020 20:13

605 page3/4 15 July 2001

Annexura A

This is Annexure A of 1 page referred to in the Form 605: Notice of ceasing to be a substantial holder issued by Lumyna
Investments Limited dated 17 March 2020:

Changes in relevant interests.

Date of change Person whose relevant | Natwre of | Consideration Class.(6) and Persor’s
interest changed™ change given in relation number of votes affected
4 ic change (5) securities affected
09-Mar-20 Lumyna Specialist Funds JPY | Securities 19,083.26 14,986,832 Ordinary 14,986,832
E-Mast 4% VT ER Fund Disposed Shares
26-Feb-20 Lumyna Specialist Funds JPY | Securities 509.66 13,168 Ordinary 13,168
E-Mast 4% VT ER Fund Disposed Shares

*Note: The person whose relevant interest changed includes the following persons:
I. Lumyna Investments Limiied in iis capacity as investment manager of Lumyna Specialist Funds JPY E-Mast 4% VT ER
Fund; and
2. Assicurazioni Generali S.p.A as Lumyna Investments Limited is a body corporate of which Generali AG’s voting power is
more than 20%. -

Signature ﬁ%ﬁﬂ Wj@
.&mmmw 3

print name capacity b '; ﬁ'g Q{Dﬁ




