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Resimac FY24 trading update (unaudited)

Resimac Group Limited (ASX:RMC) provides the following FY24 trading update:

Total settlements for FY24 were $5.1bn (FY23: $4.2bn) comprised of Home Loan settlements $4.3bn
(FY23: $3.7bn) and Asset Finance settlements $0.8bn (FY23: $0.5bn).

Assets Under Management (AUM) closed at 30 June 2024 at $14.0bn (FY23: $13.8bn, 1H24: $13.5bn)
comprised of Home Loans $12.9b (FY23: $13.1bn, 1H24: $12.5bn) and Asset Finance $1.1bn (FY23:
$0.6bn, 1H24: $1.0bn).

The average Home Loans AUM for FY24 was $12.6bn, 13% lower v prior year due to the intense
competition in FY23. This continued into 1Q24 whereby the major lenders continued to offer customers
cash back offers and attractive refinance rates. Following the cessation of generous funding options
provided by the Reserve Bank of Australia’s (RBA) Term Funding Facility (TFF), especially provided to the
major commercial banks, the intense competition has to an extent abated in 2H24 with Resimac Group
Home Loans experiencing a measure of growth for 8 consecutive months. We expect AUM growth
momentum to show further increase in FY25.

Arrears and hardships remain relatively low across all product segments reflective of the underlying
credit quality of the book supported by a strong collections / recovery capability.

Provisions for doubtful debts increased in FY24, with collective provision coverage increasing to 84bps
(FY23: 42bps) for the Asset Finance book to align with loss expectations and seasoning of the portfolio
partially offset by a reduction in collective provisioning for the Home Loans portfolio.

FY24 NPAT reduction v prior year was within expected range, driven by average Home Loans AUM
reduction and NIM compression due to competition.

Subject to finalisation, we expect FY24 unaudited normalised NPAT (excluding FV movements on
derivatives) in the range of $42m — $44m. Further details will be provided in our investor release and
call on 29" August 2024.

The financial guidance in this release is unaudited.

Susan Hansen James Spurway

Interim Chief Executive Officer Chief Financial Officer
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About Resimac Group (as at 27 February 2024):

Resimac Group Ltd (“Resimac Group”) is a leading non-bank lender and multi-channel distribution business. Its
fully integrated business model comprises originating, servicing and funding prime, non-conforming residential
mortgages and asset finance products in Australia and New Zealand. With over 300 people operating across
Australia, New Zealand and the Philippines, Resimac Group has in excess of 55,000 customers with a portfolio of
home loans on balance sheet of over $S12 billion, an asset finance portfolio over $950 million, and total assets
under management of over $13 billion.

Resimac Group has issued over $45 billion of mortgage-backed securities in domestic and global markets since
1987. It has access to a diversified funding platform with multiple warehouse lines provided by domestic and

offshore banks for short term funding in addition to a global securitisation program to fund its assets longer
term.
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