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This presentation has been prepared by Shekel Brainweigh Ltd. όά{ƘŜƪŜƭ Brainweighέ or the ά/ƻƳǇŀƴȅέύ based on 

information available to it as at the date of this presentation. The information in this presentation is provided in 

summary form and does not contain all information necessary to make an investment decision.  

 

This presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the 

purchase or sale of any security in Shekel Brainweigh, nor does it constitute financial product advice or take into 

account any ƛƴŘƛǾƛŘǳŀƭΩǎ investment objectives, taxation situation, financial situation or needs. An investor must not 

act on the basis of any matter contained in this presentation but must make its own assessment of Shekel 

Brainweigh and conduct its own investigations. Before making an investment decision, investors should consider the 

appropriateness of the information having regard to their own objectives, financial situation and needs, and seek 

legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Shekel Brainweigh is not 

licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off 

rights do not apply to the acquisition of Shekel Brainweigh securities. 

 

Although reasonable care has been taken to ensure that the facts stated in this presentation are accurate and that 

the opinions expressed are fair and reasonable, no representation or warranty, express or implied, is made as to the 

fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this 

presentation. To the maximum extent permitted by law, none of Shekel Brainweigh its officers, directors, employees 

and agents, nor any other person, accepts any responsibility and liability for the content of this presentation 

including, without limitation, any liability arising from fault or negligence, for any loss arising from the use of or 

reliance on any of the information contained in this presentation or otherwise arising in connection with it.  

 

The information presented in this presentation is subject to change without notice and Shekel Brainweigh does not 

have any responsibility or obligation to inform you of any matter arising or coming to their notice, after the date of 

this presentation, which may affect any matter referred to in this presentation. 

 

The distribution of this presentation may be restricted by law and you should observe any such restrictions. 

 

This presentation contains certain forward looking statements that are based on the /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘΩǎ 

beliefs, assumptions and expectations and on information currently available to management. Such forward looking 

statements involve known and unknown risks, uncertainties, and other factors which may cause the actual results or 

performance of Shekel Brainweigh to be materially different from the results or performance expressed or implied 

by such forward looking statements. Such forward looking statements are based on numerous assumptions 

regarding the /ƻƳǇŀƴȅΩǎ  present and future business strategies and the political and economic environment in 

which Shekel Brainweigh will operate in the future, which are subject to change without notice. Past performance is 

not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of 

achievement or reasonableness of any forward looking statements or other forecast. To the full extent permitted by 

law, Shekel Brainweigh and its directors, officers, employees, advisers, agents and intermediaries disclaim any 

obligation or undertaking to release any updates or revisions to information to reflect any change in any of the 

information contained in this presentation (including, but not limited to, any assumptions or expectations set out in 

the presentation). 

DISCLAIMER 
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 A GLOBAL MARKET LEADER  
IN ADVANCED WEIGHING TECHNOLOGIES 

We aim to improve everyday life,  
by providing smart weighing-based systems,  

shifting data to valuable information  
ǘƻ ǎǳǇǇƻǊǘ ŎǳǎǘƻƳŜǊǎΩ ƴŜŜŘǎ 
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FY22 RESULTS HIGHLIGHTS 

ÅRecord Group revenue of US$26.36 million in FY22, up 14% on FY21 (US$23.1M) 

Å56% reduction in net loss to US$2.9 million (FY21: US$6.7 million) 

Å41% reduction in operating loss to US$2.4 million (FY21: US$4.1 million) 

ÅGross profit steady at US$9.0 million 

Å35% growth across Retail market segment revenue to US$11.1 million 

ÅRetail Innovation products up 116% to US$2.0M 

ÅRetail Self-Checkout sales up 25% to US$9.1M 

άhǳǊ C¸22 results demonstrate our ability to improve our revenue while 
ǊŜŘǳŎƛƴƎ ƻǳǊ ƻǾŜǊŀƭƭ Ŏƻǎǘǎ ŀƴŘ ƳƻǾƛƴƎ ŎƭƻǎŜǊ ǘƻ ŀ ōǊŜŀƪŜǾŜƴ ǇƻǎƛǘƛƻƴΦέ  

ς Shekel CEO and Executive Chairman Arik Schor 
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FY2022 PROFIT & LOSS 

  December 31, 2022 December 31, 202м 

Revenues 26,355 23,104 

      Cost of revenues 17,392 14,073 

    

Gross profit   8,963 9,031 

      Research and development expenses 3,966 4,600 

      Selling and marketing expenses 3,803 3,358 

      General and administrative expenses 5,561 4,877 

      Other expenses 253 

      Expected credit losses (benefit) 12 

    

Operating loss (2,404) (4,069) 

      Financial income 1,756 199 

      Financial expense 2,018 2,745 

  

Loss before tax  (2,666) (6,615) 

      Tax on income (benefit)  279 72 
  

  

Loss for the year  (2,945) (6,687) 

    

  

  

       

) 
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FY2022 BALANCE SHEET 

  December 31, 2022 December 31, 2021 

ASSETS    

Current Assets:   

  Cash and cash equivalents 1,892 1,981 

  Trade accounts receivable, net 8,186 7,576 

  Other accounts receivable 1,957 799 

  Inventories 5,114 4,948 

  Loan to related parties 157 447 

  17,220 15,751 

    

Non-Current Assets:    

    Right of use assets, net 6,132 6,293 

    Property, plant and equipment, net 825 803 

    Intangible assets, net 1,400 2,040 

  8,357 9,136 

  

Total Assets 25,663 24,887 

  December 31, 2022 December 31, 2021 

LIABILITIES AND EQUITY   

Current Liabilities:   

Short term loans  6,301 3,958 

Trade accounts payable 2,294 2,769 

Other accounts payable 4,480 3,617 

Derivative financial liability - 2 

  13,075 10,346 

Non-Current Liabilities:    

Lease liabilities 5,052 5,899 

Convertible loan at fair value 6,499 6,омн 

Long term loans 292 404 

Employee benefit liabilities 457 340 

Liability for royalties payable 4 4 

  12,304 12,фрф 

Equity   

Equity attributable to owners  
of the parent:   

Share capital and premium 13,163 9,926 

Foreign exchange reserve  (105) 10 

Share based payment reserve 1,527 2,955 

Retained losses (14,887) (11,улр) 

Total equity attributable to  
owners of the parent (302) 1,лус 

Non - controlling interest 586 496 

        Total Equity 284 1,рун 

    

Total Liabilities And Equity 25,663 24,887 
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OUR RETAIL 

AUTOMATION 

SOLUTIONS 
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RETAIL MARKET ς {I9Y9[Ω{ Ih[L{¢L/ SOLUTION 
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Cooler 
The next 

generation of 
secure 

unattended retail, 
ōŀǎŜŘ ƻƴ {ƘŜƪŜƭΩǎ 

Product Aware 
Technology.  

Bays 
Typically made of 

4-5 shelves, 
& providing real 

time product 
recognition. 

Checkout 
Fast and accurate 
scale for security 
purposes, enable 

scanning and 
weighing of items 
of various weights 
interchangeably. 

Scanner 
Highly accurate 

and sturdy 
electronic scale 
compatible with 

scanners and POS 
software 

protocols.  

A lightweight 
solution that 

combines legal 
for trade 

capabilities with 
security and 

product 
recognition. 

Carts Point of Sale Shelves 

OUR RETAIL AUTOMATION SOLUTIONS 
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OUR SELF CHECKOUT SOLUTION ς IN THE MARKET SINCE 2010 

11 

We provide precision checkout electronic 
scale and weighing solutions: 
ÅSelf Checkout Systems 
ÅScanner Scales 
ÅProduct Aware shelving and units 
ÅSmart Cart application ς preventing 

fraud and providing data SUPPLYING THE ²hw[5Ω{  
LARGEST RETAILERS 

CUSTOMERS INCLUDING: 

*https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html  

RETAIL 

FY2022 Sales: US$11.1M 

FY22 Growth: 35% on FY2021  
 

Market opportunity:  

Continued growth of Self Checkout 
and POS, estimated at 12% CAGR* 

https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
https://finance.yahoo.com/news/retail-self-checkout-terminals-market-123000753.html
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RETAIL PRODUCT ECOSYSTEM 

Our product lines 
Shelf Checkout, Smart Vending, Smart Cart 

Our customers 
Hardware and software tech vendors 

Integrators & Operators 

Our End-users 
Retailers, CPGs, Integrators and Space owners 
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*        Juniper Research, https://www.juniperresearch.com/press/smart-checkout-technologies-to-process-$387-bn 

**   https://www.360marketupdates.com/global-smart-vending-machines-market-13823930  

*** https://www.researchandmarkets.com/reports/5023743/unmanned-convenience-store-market-forecast-to  

 

  

 

$23 BILLION* Estimated investments by retailers in AI by 2025, up from just over $5B in 2020. 

THE OPPORTUNITY TO UNLOCK FRICTIONLESS RETAIL 

$0.00

$2.00

$4.00

Real value Potential value

Smart vending machines  

Potential for growth (US$B)  
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$3.0B**  

360 Market Updates 2019 

$1.64B***  

Research and Markets 2020 

SMART VENDING 
MACHINES 

 
 

UNMANNED 
CONVENIENCE 

STORES 
 

$1.6 

$3.0 

$67.5 

$1640 
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The Product: 

Å Innovendi (1st  generation) 
Hubz (2nd generation) Micro 
Market Smart Fridges 

Å New Variety of Products 

Å Higher revenue per machine 

 

The Market: 

Å High-end Smart Fridges  

Å Smart Fridge market currently at 
15,000 

Å Targeting USA / Europe 

Å First order of 20 fridges shipped 
to Australia 

 

 

INNOVENDI & HUBZ SMART COOLERS 

Business Model: 

Å One time payment for 
hardware and equipment 

Å Monthly SAAS revenue for 
data collection 

Commercialization: 

Å Innovendi launched in 2020 

Å Installed ~180 units, primarily in 
Israel with Tnuva Dairy Company 

Å Hubz launched in 2021 

Å ~200 units installed with 100 
purchased by Colruyt Belgium  

Å Other units installed in USA 

 

 
Movie at: https://shekelretail.com/products/innovendi & https://shekelretail.com/products/hubz 

 

Innovendi achieved Market Ready 
IoT Solutions certification by Intel®  

https://shekelretail.com/products/innovendi
https://shekelretail.com/products/hubz
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AUTONOMOUS STORES 

Movie at: https://youtu.be/h-TEdSgCX3g   

The Product: 

Å Equipment for fully autonomous 
retail stores 

Å Single shopper, multiple shoppers 
ŀƴŘ άǎǘƻǊŜ ǿƛǘƘƛƴ ŀ ǎǘƻǊŜέ 
configurations 

Å Frictionless 24/7 shopping 
experience 

 

The Market: 

Å New concept in early days of 
adoption by retailers, esp. micro 
market operators 

Å Expected hundreds of store 
solutions 

 

Business Model: 

Å One time payment for 
hardware and equipment 

Å Monthly SAAS revenue for 
data collection 

Commercialization: 

Å First store opened in 2020  

Å Stores by Casino Paris, N+B USA 
in Atlanta, GK Germany.  

Å Recently opened a new 
Lagradere store at Brussels 
Airport in Belgium. 

 

https://youtu.be/h-TEdSgCX3g
https://youtu.be/h-TEdSgCX3g
https://youtu.be/h-TEdSgCX3g
https://youtu.be/h-TEdSgCX3g
https://youtu.be/h-TEdSgCX3g


16 16 

OUR NEW PRODUCT APPLICATIONS ς MOMENTUM GROWING 

¶ Shekel weighing application for smart cart shopping experience 

¶ Self-checkout embedded in cart  

¶ Big Data capabilities help prevent fraud and automatically issue 
re-stocking alerts 

¶ Received first order for Smart Cart application weighing units 

¶ All-in-one {ƳŀǊǘ /ŀǊǘ ŘŜǾƛŎŜ ǿƛǘƘ άƭŜƎŀƭ ŦƻǊ ǘǊŀŘŜέ ŀƴŘ ǎŜŎǳǊƛǘȅ 
weighing ability introduced at NRF in January 2023 

Smart Cart Fast Track  

Å Visual fruit and vegetable 
recognition, provides 
frictionless, computer 
vision-based, self checkout  

Å Scalable to meet any size 
chain store; automatically 
updated across network 


