Untapped Potential: Copper

ST R AT Opportunities in Botswana

Strata’s Strategic Positioning in the Kalahari
Copper Belt in Botswana

(ASX: SRT)




Disclaimer

This Presentation is not an admission document or an advertisement and does not
constitute or form part of, and should not be construed as, an offer or invitation to sell or
any solicitation of any offer to purchase or subscribe for any ordinary shares of the Company
(“Shares”) in the United States or any other jurisdiction where the sale of Shares is restricted
or prohibited. Neither the Presentation, nor any part of it nor anything contained or
referred to in it, nor the fact of its distribution, should form the basis of or be relied on in
connection with or act as an inducement in relation to a decision to purchase or subscribe
for or enter into any contract or make any other commitment whatsoever in relation to any
Shares. Whilst the Presentation has been prepared in good faith, no representation or
warranty, express or implied, is given by or on behalf of the Company, its respective
directors and affiliates or any other person as to the accuracy or completeness of the
information or opinions contained in this Presentation and no responsibility or liability
whatsoever is or will be accepted by the Company, its respective directors and affiliates or
any other person for any loss howsoever arising, directly or indirectly, from any use of such
information or opinions or otherwise arising in connection therewith. Any such liability is
expressly disclaimed.

The promotion of the Shares and the distribution of this Presentation in the United
Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons
outside the United Kingdom to whom it is lawful to communicate it, or (ii) persons having
professional experience in matters relating to investments who fall within the definition
"investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the "Order"), or (iii) high net worth
companies, unincorporated associations and partnerships and trustees of high value trusts
as described in Article 49(2) of the Order and any other persons who fall within other
applicable exemptions under the Order, provided that in the case of persons falling into
categories (i) and (iii), the communication is directed only at persons who are also
"qualified investors" as defined in Section 86 of the Financial Services and Markets Act 2000
(together, "Relevant Persons"). Any investment or investment activity to which this
Presentation relates is available only to, and will be engaged in only with, Relevant Persons.
This Presentation must not be acted on or relied on by persons who are not Relevant
Persons. You represent and agree that you are a Relevant Person.

The Company does not intend to offer its securities into the U.S. through any public means
and similarly does not intend to register its securities with the U.S. Securities and Exchange
Commission and therefore any offer and sale into the U.S. will be required to be in
compliance with an exemption or exemptions from various state and federal laws
regarding securities registration. Further, the Company intends to restrict any offer and sale
of its securities and its business activities to remain in compliance with exemptions from
the requirement to register as an investment company in the United States. However, if the
Company is unable to maintain compliance with the aforementioned exemptions and it
was required to seek registration, it would likely have a material detrimental effect on the
Company.
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The Company is not responsible to the Recipient for providing regulatory and legal
protections afforded to customers (as defined in the rules of the Financial Conduct
Authority) nor for providing advice in relation to the contents of this document on any
matter, transaction or arrangement referred to in it. Neither of the Company nor any of its
respective directors, officers or employees makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information or opinions contained in
this Presentation.

To the fullest extent permitted by law, the Company nor any of their respective members,
directors, officers, employees, agents or representatives nor any other person accepts any
liability whatsoever for any errors, omissions or inaccuracies in such information or opinions
or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly,
from any use of this Presentation or its contents or otherwise in connection with the
subject matter of this document. The contents of this Presentation are not to be construed
as legal, financial or tax advice.

Nothing in this Presentation is, or should be relied on as, a promise or representation as to
the future. This document contains forward-looking statements, which reflect the views of
the Company with respect to, among other things, the Company’'s operations. These
forward-looking statements are identified by the use of words such as “believe”, “expect”,
“potential”, “continue”, “may”, “will", “should”, “seek”, “approximately”, “predict”, “intend”,

"o

“plan”, “estimate”,

“anticipate” or other comparable words. These forward-looking statements are subject to
various risks, uncertainties, and assumptions. Accordingly, there are or will be important
factors that could cause actual outcomes or results to differ materially from those indicated
in these statements. Should any assumptions underlying the forward-looking statements
contained in this Presentation prove to be incorrect, the actual outcome or results may
differ materially from outcomes or results projected in these statements. The Company is
under no obligation to update or review any forward-looking statement, whether as a result
of new information, future developments or otherwise, except as required by applicable law
or regulation.

The distribution of this Presentation in certain non-UK jurisdictions may be restricted by law
and therefore persons into whose possession this document comes should inform
themselves about and observe any such restrictions. Any such distribution could result in a
violation of the law of such jurisdictions. Neither this document nor any copy of it may,
subject to certain exemptions, be taken or transmitted into Australia, Canada, Japan, South
Africa, Singapore, or the US or distributed to these countries or to any national, citizen or
resident thereof or any corporation, partnership or other entity created or organised under
the laws thereof. This Presentation does not constitute or form any part of an offer or
invitation to sell or issue or any solicitation of any offer to purchase or subscribe or otherwise
acquire, any ordinary shares in the Company in any jurisdiction.

Soil sampling at Cobre’s Kitlanya West
Copper Project, Botswana




Copper insights
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W Nonenergy Transition Demand
W Other Power

Global refined copper usage m Battery Storage
Millions of metric tons wind
Solar PV
Auto and charging
m T&D
50

Copper demand projected to

almost double from just over

25 MMt in 2021 to nearly 49 40
MMt in 2035

Impossible to meet demand 30

with current exploration
and feasibility stage project
trends 20

Scale deployment of power
and automotive 10

applications by 2035 for
meeting 2050 net-zero .
targets 0

2021 2025 2030 2035 2040 2045 2050

Source: 2022 S&P Global | The Future of Copper: Will the looming supply gap short-circuit the energy transition?

Note: based on S&P Global's Multitech Mitigation scenario: US values are adjusted to align with Biden administration’s net-zero
ambitions.

T&D = transmission and distribution; PV = photovoltaics; other power includes conventional generation (coal, gas, oil and nuclear),
geothermal, biomass, waste, concentrated solar power, and tidal.

Source: S&P Global analysis

4 | Strata Investment Holdings PLC | July 2023 STRATA




Chronic supply-demand gap

Projected to begin in the middle of this decade, supply deficits will have serious consequences across
the global economy, affecting the timing of Net-Zero Emissions by 2050

Global refined copper consumption per capita' | Global copper market balance?
Metric tons per thousand people Thousands of metric tons
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Market balances: == Rocky road scenario === High ambition scenario
Sources: 1. National copper study group (ICSG), S&P Global @ 2022 S&P Global. 2. ICSG, S&P Global @ 2022 S&P Global
Source: 2022 S&P Global | The Future of Copper: Will the looming supply gap short-circuit the energy transition?

5 | Strata Investment Holdings PLC | July 2023 STRATA



Primary copper mines enjoy high EBITDA while investment in
new projects lags, ($B)

M EBITDA M Sustaining Capital Expansion Capital @ # new mines

120
Copper mining profits have 100
surged with rising copper prices
since 2021

80
Projected EBITDA increases
12.9% year-on-year from 2022 -
Only 2 new projects entering
commercial production in 2022 40
Majority of future supply growth
from planned expansions at 20 I
existing mines I I

. 1n I I ks EncER R B0 D
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022e

Data as of March 15, 2023. Costs are presented on co-product basis: e = estimate; f = equals forecast. EBITDA = earnings before interest,
taxes, depreciation and amortisation. S&P Global Market Intelligence consensus forecast scenario.
Source: S&P Global Market Intelligence @ 2023 S&P Global.

Source: 2022 S&P Global | The Future of Copper: Will the looming supply gap short-circuit the energy transition?
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Declining exploration budgets and development capital
for new copper mines globally

Exploration budgets for copper
producing companies ($M)
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Data compiled July 22, 2022
Source: S&P Global Market Intelligence

10 leading miners development capital expenditure on copper projects
Development, expansion capex ($M)

Codelco

KGHM Polska Miedz
Antofagasta

Southern Copper

First Quantum Minerals
Freeport-McMoRan

Glencore
Anglo American

Rio Tinto Group

BHP Group mmm - . . e
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2022e
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Sources: 1. 2022 S&P Global | The Future of Copper: Will the looming supply gap short-circuit the energy transition?. 2.2022 S&P Global | Mining
sector's failure to seek new copper jeopardizes entire energy transition. 3. 2022 Goldman Sachs | Green Metals: Copper is the new oil

Declined since 2013.

Estimated development capital spending of $14.42 billion in 2022.

* Projected further 18.7% decrease in development capital for 2023
« Toreverse decline in new mine start-up, we have to spend over US$400 billion before 20303
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Global copper grades declining

As accessible high-grade deposits are being depleted, mining operations are forced to tap into lower-

grade resources, impacting overall copper grades

Copper resource grade, contained resources excluding reserves since 2010
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Data compiled July 22, 2022
Source: S&P Global Market Intelligence
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2012

2013

mmm Grade (%)

2014

2015

Contained copper (million tons)

2016

2017

2018

2019

2020

2021

0.46%

0.45%

0.44%

0.43%

0.42%

0.41%

0.40%

0.39%

Average annual ore grade
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23-year average
lead time for new
copper mines

Complexity of permitting
mines spanning decades and
requiring billions of dollars

Miner's prioritising extending

profitable projects' mine life
over new developments,
reflected in top 10 projects in
2022 being expansions or
development at existing
producers
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Lead time for primary copper mines entering commercial
production in 2019-2022

M Exploration drilling [l Feasibility I Construction gap M Construction

Mirador
Pumpkin Hollow
Cobre Panama
Carrapateena
Gunnison
Pumpi

Zhibula
Qulong
Khoemacau
Kamoa-Kakula'
Mina Justa
Timok?
Quellaveco
Musonoi
Anthill

1965 1975 1985 1995 2005 2015 2025

As of Feb, 16,2023

1. Construction at Kamoa-Kakulamine began in 2019, before the commencement of a 2020 definitive feasibility study.

2. Construction of Timok began in June 2018, before the announcement of the Timok upper zone feasibility study in mid-2019
Source: 2022 S&P Global | The Future of Copper: Will the looming supply gap short-circuit the energy transition?

Source: S&P Global Market Intelligence @ 2023 S&P Global.
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Latin America, facing
decreased capital investment
due to permitting challenges
and socio-political risks,
causing longer lead times and
higher capex

Africa, including Botswana, has
seen growth in copper
development capital
investment

Motheo Copper project
(Botswana), entered into
commercial production in 2023
- faster lead time of circa 7
years from discovery to
production
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Latin America had biggest decrease in copper development

capex in 2022
($M)

u 2021 m2022

1135
1,016

Canada - US

7170
6,376

Latin America

1,129
Europe

3,411
4,004

Asia-Pacific

1,586
2,102

Africa

As of Feb, 23, 2023
Source: S&P Global Market Intelligence
@ 2023 S&P Global

= 29
i}Zu \

Largest global
producers of
copper: Chile and
Peru

Chile is the largest
producer and has
the largest known
reserve base, with
200 MMt of copper
estimated to be in
the ground

Source: 2022 S&P Global | The Future of Copper: Will the looming supply gap short-circuit the energy transition?
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Botswana: Kalahari Copper Belt

Investment Holdings PLC July 2023 STRATA



Botswana: 1 of the fastest growing economies in Africa

« Past 35 years: mining largest contributor to GDP (circa 20%
in Q12023).

+ GDP expanded by 5.4% from Q1 2022-Q1 2023 (stabilization
of production at Khoemacau Copper Mine (KCM)
contributed to the growth in copper concentrates export by
121.3%).

* Pro-mining: Recent 10-year sales deal between Botswana
government and De Beers for Debswana's rough diamond
production through to 2033, and 25-year Debswana mining
licence valid until 2054.

Botswana GDP growth ($USDb)?

1960 1970 1980 1990 2000 2010 2020

Contributions to GDP by economic activities, %

(2023 Q1?)
Mining & Quarrying

Public Administration & Defence
Wholesale & Retail

Construction

Finance, Insurance & Pension Funding
Manufacturing

Real Estate Activities

Education

Human Health & Social Work
Information & Communication
Transport & Storage

Other Services

Diamond Traders

Agriculture, Forestry & Fishing
Professional, Scientific & Technical
Administrative & Support Activities
Accommodation & Food Services
Water & Electricity

Sources: 1. World Bank national accounts data, and OECD National Accounts data files. 2. Statistics Botswana June 2023. : http://www.statsbots.org.bw
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Botswana, attractive for investment

« Botswana ranked in the Top 10 mining jurisdictions globally for Investment attractiveness
* Ranked 1Ist in Africa for investment attractiveness Gaboror;e
* ‘Investment attractiveness' is based on geologic and governmental policy factors

Investment attractive index (top 10 countries) »
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Source: 2023 Fraser Institute| Annual Survey of Mining Companies, 2022. * Between 5 and 9 responses
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Politically

stable mining
jurisdiction
Botswana ranked 2"d globally
in the PPI

PP| measures effects of
government policy on

attitudes toward exploration
investment (e.g., onerous
regulations, taxation levels, the
quality of infrastructure)

The 2022 Fraser Institute
Survey indicates that 40% of
investor choices are
influenced by policy factors
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Policy Perception Index (PPI) (Top 10 Countries)

Nevada 100.0
Botswana 97.8
South Australia 95.9
Utah 95.8
Newfoundland and Labrador 94.9
Alberta 92.6
Arizona 89.7
New Brunswick* 88.3
Colorado* 87.3

Western Australia 87.0

+ Taxes applicable to mining are royalties, corporate tax (22%) and withholding
tax on dividends (7.5%).

» Royalties paid on gross market value @
* 10% for diamonds
« 5% for precious metals (gold, platinum etc.)
* 3% for all others minerals

Source: 2023 Fraser Institute| Annual Survey of Mining Companies, 2022. * Between 5 and 9 responses
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Strata’s Investment in Botswana
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Why the Kalahari Copper Belt?

The KCB is regarded as one of the world’s most prospective areas for yet-
to-be-discovered sediment-hosted copper deposits by the US Geological
Survey and is emerging as a new copper production belt.

Botswana ranks in the top 10 countries globally for mining investment
attractiveness by Fraser Institute 2022

Advances in geological understanding and geophysical technology have
yielded an exponential increase in exploration success.

Giant Deposits — 1/3 of known sediment-hosted copper deposits contain
500,000t of contained copper with grades >1%.

Excellent infrastructure, well-developed road networks and ongoing multi-
million-dollar projects, including the North-west Transmission Grid
Connection (NWTGC) aimed at providing power supply to new KCB mines.

1. Source: USGS Qualitative Assessment of Selected Areas of the World for Undiscovered Sediment-Hosted Starabound Copper Deposits
2.2023 Fraser Institute| Annual Survey of Mining Companies, 2022
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Chalcocite mineralisation from

Cobre’s Ngami Copper Project,
Botswana.
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Excellent
infrastructure in
the KCB:

Significant infrastructure
projects, involving the extension
of multiple 400kV, 220kV and
132kV overhead transmission
lines and substations, underway

Projects aim to supply power to
the north-west region of the
country, specifically catering to
the requirements of the new
copper mines, including
Khoemacau and Motheo mines

Well-established road network,
with major roads paved and
facilitating access to most
deposits

Source: BPC multi-million power projects on track https://www.sundaystandard.info/bpc-multi-
million-power-projects-on-track/
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https://www.sundaystandard.info/bpc-multi-million-power-projects-on-track/
https://www.sundaystandard.info/bpc-multi-million-power-projects-on-track/

Rt S am e Notable Projects inthe =%
-Image of Sandfire's Motheo. KCB, Botswana include: :
Copper Production Hub : P -
e - e ML G i Sandfire's T3 Motheo Copper =
e g G 5 Wi Mine 3.2Mtpa expanding to =

3
52Mtpa with inclusion of A4
total resource (DFS: 49.6Mt at e
1.0% Cu and 14g/t Ag for %
474kt of contained copper b
and 21.3Moz of contained
silver)

Cupric Canyon’s Zone 5
deposit (9Tmt @2.13% Cu and
22 g/t Ag)
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Unta P ped KCB deposits: rank statistical analysis
potential
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Last updated in 2021, Subject to resource grade and cut-offs and subject to various companies reports throughout, not including Motheo resource.
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Strategic
positioning in
the KCB

Strata’s Equity

Circa 1% stake in
Sandfire Resources
(ASX: SFR) - dominant
license holding in the
central copper zone

19.99% stake in Cobre
Limited (ASX: CBE)
which owns 100% of the
second largest
landholding in the KCB -
dominant license
holding on the basin
margin of the KCB
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Commanding position in the Kalahari Copper Belt
across development cycle

| |
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Namibia

Sandfire Resources' Motheo production hub

« Project was acquired by Sandfire in T3 production
October 2019 from MOD Resources for Botswana
AU$I67M (Strata was the largest 60,000 1
shareholder of MOD at circa 25%).

* T3 already in production at 3.2Mtpa
expanding to 5.2 Mtpa mid-2024.

* Production ramping up to circa 50ktpa
contained copper in concentrate per
annum (DFS).

« Extensive ongoing exploration efforts
focused on near-mine opportunities.

50,000 1.00

40,000 0.80

Tons

30,000 0.60

Cu Grade (%)

20,000 0.40

« Current Sandfire and Cobre
exploration collaboration via a
significant 8,778km airborne gravity 10,000 020
gradient (AGQG) survey over the belt to
assess high-priority exploration targets. ]

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
Financial Year

[ T3 Copper Contribution A4 Copper Contribution === Mined Copper Grade

Source: Sandfire Resources March 2023 Quarterly Report, Motheo Copper Project, 27 April 2023
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The Ngami Copper Project (NCP) and Kitlanya West
Project (Kit West) are strategically located near the
basin margin of the KCB - typically prioritised for
sedimentary-hosted copper deposits.

Results from Comet demonstrate the significant
copper potential on the northern margin of the KCB
where Cobre holds a dominant license position (>2,500
km?).

Over 500km of interpreted sub-cropping Ngwako-Pan
/ D’Kar Formation contact on which the majority of
known copper deposits in the KCB occur.

Outcropping Kgwebe Formation often considered a
key vector for deposits in the northeast of the KCB.

Well defined gravity low anomalies indicative of sub-
basin architecture or structural thickening (a number of
the deposits in the KCB are hosted on the margins of
gravity lows).

Relatively shallow Kalahari Group cover (between Om
and ~80m thick).

Ongoing exploration with Resource and Exploration
Estimate being calculated- targeting August 2023.
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« Ongoing Aircore (AC) and shallow Reverse Circulation
(RC) drilling at Cobre's Kitlanya West (KITW) project:

« |dentified a consistent 2.5 x 1 kilometer copper
anomaly associated with the Tlou fold target.
+ Copperanomaly found in 16 widely spaced shallow RC

Tlou Target

holes. &
o
+ Copper samples at the base of cover (up to 165ppm P’ o,bos'\““q
° Jodf
Cu) and upper bedrock samples (up to 1530 ppm Cu). & o
0 0 0 o 0 ° \ Y
* Minor chrysocolla and copper sulphide mineralisation ° Me,se*“’
observed in RC chips. 7 \deo\‘we"
« Zinc (Zn) and lead (Pb) halo surrounding the copper sl
anomaly mapped from drill results, providing further °
0 25 5 10 Kilometers
support to the target. S S S—
. . . Legend
* Interpretation of magnetic data su pports a geological o o - max becrock Lithological interpretation
setting similar to Sandfire’s T3 deposit. o [ i
% KITW | o “.4 W::I’dymagD'Kav
* Follow-up work at the Tlou Target: » NeP |l o o
o | o 81-100 Kgwebe
+ Infill RC holes planned. % o
|
° -lsoom d 1a mond d rl I I I ng prog ram Figure: RC drill hole results coloured by bedrock Cu on lithological interpretation from magnetic data. The Tlou target is

highlighted along with sub- cropping folded Kgwebe formation which may represent the position of an intra-basinal high
in the early Kalahari Copper Belt basin.
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— Street Talk

Sandfire’s Botswana copper neighbour comes up for
sale

Increasing
M&A activity

L Anthony Macdonald, Sarah  [t's time for copper miner Sandfire Resources’ executives to put on their
Thompson, Kanika Sood . . . . RELATED QUOTES
e —— M&A hats —again — as a private equity owned Botswana mine lands on the
and Emma Rapaport
, auction block. SFR  §6.115 v-216% A
Mar 27,2023 - 9.34pm
lyear 1day
Just 12 years after Sandfire spent $USL9 —
South32 i nte rested i n billion on Spain’s MATSA, sources said 7350
. Khoemacau Copper Mining’s private equity
BOtswana copper mine owners Global Natural Resources Investments 0
(Barclays Bank's natural resources private e
South32 is keen to invest further in copper equity business) and Resources Capital Fund w22 Dec22  yun23
KC B h ea t | N u W | t h and has taken part in the sale process for VIILLP had hired Credit Suisse and Bank of Update 1 22,2023 -3 34pm Datars 20
i Montreal ¢ tion for th mins delayed.
g p other global assets. ontrea fo run an auctionfor the Former sandfire boss Kart View SFR related articles —
copper/silver assets. Simich. Trevor Collens.

M&A activity in the
pO| iti Ca | |y Safe m i n i n g Feature view Proactive Australia
jurisdiction of = R FINANCIAL REVIEW e M&A activity builds in the copper sector as its role

Home  Companies ~ Markets  StreetTalk  Politics  Policy =~ World  Property  Technology ~ Opinfon  Wealth  Work

Botswana Sannis 9 in green energy grows

e Jonathan Jackson
South32 weighs tilt at Botswana copper mine :
Khoemacau, hires RBC gnw Jonathan on:

About this content

Sarah Thom, Kanika South32 boss Graham Kerr must have big-ticket M&A on his mind.

Venture Minerals Ltd on

Sood and Emma Rapaport
Juns, 2023 7.559m Street Talk can reveal the company has hired RBC Capital Markets to help track to unlock potential of
B P ?rcparc an indicative bid for Khoemacau Copper Mining in Botswana, which iy . one of the...
is expected to be worth north of SUS2 billion ($3 billion). Js
v @
The up-for-grabs Khoemacau has nameplate
annual production of 60,000 tonnes copper Annual global copper demand will nearly double from 25 million to Most (]
and 2 million ounces silver in concentrates. roughly 50 million tons by 2035. ostfea
The underground mine has a 20-year life and -
comes with a processing plant. Both the That's the conclusion made by S&P Global Market Intelligence and it's no lning
mining and processing r"":‘p"‘d 0 m,hfl,l surprise really, when you consider demand is being driven by the red Western Australia sees
= Jary_an

Links:
https://www.proactiveinvestors.com.au/companies/news/1018065/m-a-activity-builds-in-the-copper-sector-as-its-role-in-green-energy-grows-1018065.html
https://www.afr.com/street-talk/south32-weighs-tilt-at-botswana-copper-mine-khoemacau-hires-rbc-20230605-p5ddxe
https//www.afr.com/street-talk/sandfire-s-botswana-copper-neighbour-comes-up-for-sale-20230327-
pScvpctti~text=1t's%20time%20for%20copper%20miner.lands%»200n%20the%20auction%20block.&text=Just%201%C2%BD%20years%20after%20Sandfire%20spent%20%24US1.
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https://www.proactiveinvestors.com.au/companies/news/1018065/m-a-activity-builds-in-the-copper-sector-as-its-role-in-green-energy-grows-1018065.html
https://www.afr.com/street-talk/south32-weighs-tilt-at-botswana-copper-mine-khoemacau-hires-rbc-20230605-p5ddxe
https://www.afr.com/street-talk/sandfire-s-botswana-copper-neighbour-comes-up-for-sale-20230327-p5cvpc#:~:text=It's%20time%20for%20copper%20miner,lands%20on%20the%20auction%20block.&text=Just%201%C2%BD%20years%20after%20Sandfire%20spent%20%24US1
https://www.afr.com/street-talk/sandfire-s-botswana-copper-neighbour-comes-up-for-sale-20230327-p5cvpc#:~:text=It's%20time%20for%20copper%20miner,lands%20on%20the%20auction%20block.&text=Just%201%C2%BD%20years%20after%20Sandfire%20spent%20%24US1

Our investment in the Kalahari Copper Belt offers
an enticing opportunity for investors seeking
exposure to copper and growth potential in this
region. By capitalising on our commanding
position, the potential for royalty upside, strategic
flexibility, and leveraging our expertise, we present
a compelling investment thesis.

STRAT



Appendix
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Company overview

Uncovering value, sustaining growth. Investing in the future of natural resources

Experienced
team

Dynamic and hands-on
professionals leading our
investment strategy.

Diverse

exposure
Multi-commodity, multi-
phase investment strategy
allowing layered
participation in the sector.

Dynamic investment
strategy

Combining Core and
Complementary
Investments in the mining
sector to drive growth and
liquidity.

Royalty

upside

Ownership of 2%
uncapped NSR over circa
12,000km? in the Kalahari
Copper Belt.

Targeted acquisitions
strategy

Actively pursuing a Buy and
Build Strategy focused on
accretive acquisitions and/or
cost synergies to create
longer term value for
shareholders.

Active
investments

Active investments in three
ASX-listed companies: Cobre
Ltd (CBE), Southern Gold Ltd
(SAU), and Armada Metals
Ltd (AMM).

Strata’s goal is to transition from our existing portfolio into a more diversified, balanced, and liquid
investment portfolio over time as well as to executing on the Complementary Investment Opportunity
strategy.
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Corporate snapshot

~ A$30.4 m Shareholder Structure
Market Cap.
(18.07.23) B Michael Joseph: 9.31%
$0 18 m Sprott Asset Mgt: 8.26%
Share Price 1 Estate of Terry Grammer: 4.96%
(18.07.23) ,

Rick Rule: 3.54%
169,423,576 Charles Hall: 2.44%

Shares on issue
m Others: 71.49%

ASX:SRT | 0.16-0.39
52 week High/Low
(ORASS
0.4 s Close

0.35
0.3
(OIS
0.2
0.15
0.1
0.05

0
Jul-2022

.

Aug-2022 Sep-2022 Oct-2022 Nov-2022 Dec-2022 Jan-2023
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Directors and Management

Charles Hall
Michael McNeilly
David Wargo
Adrian Bock

Keith Johnston

—e—NAV ($AU)

Feb-2023 Mar-2023

Apr-2023

Non-Executive Chairman
Chief Executive Officer
Non-Executive Director

CFO and Company Secretary

Investment Director, Technical

0.45
0.4
0.85
0.3
0.25
0.2
0.15
0.1
0.05
0

Jun-2023

May-2023
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Board & Management Team

Charles Hall
Non-Executive
Chairman

Over 30 years of
international banking
experience.

Previously worked at
HSBC having

previously acted as CEO
& MD of HSBC Private
Bank (Luxembourg) S.A.

Focus on strategy

and corporate
restructuring from the
University of Sussex, is
an Associate of the
Hong Kong Institute of
Bankers and is a Fellow
of the Royal
Geographical Society.

Michael McNeilly
Chief Executive
Officer

CEO of Strata since
December 2016.

Former Non-Executive
Director of MOD
Resources at the time of
its acquisition by
Sandfire Resources for
A$167m.

Previously non-exec
director at Arkle
Resources Limited,
Greatland Gold and
Zapp Electric Vehicles
prior to its Nasdaq
listing.

Currently a non-exec
director on numerous
Strata investment
holdings notably,
Cobre Limited, Armada
Metals Limited and
Southern Gold Limited.

Previously a corporate
financier in London.
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David Wargo
Non-Executive
Director

A senior natural
resource investment
banker with over 21
years of experience

in the mining banking
industry.

He was previously a
managing director of
Investment Banking at
Sprott Capital Partners,
a division of Sprott Inc.

He is now a managing
director and partner at
SCP Resource Finance
formed after a
management-led
buyout of Sprott Capital

Partners from Sprott Inc.

Previously spent 10
years as a chemical
engineer in the mining
and oil and gas sectors
and he holds an
Executive MBA.

Adrian Bock
CFO & Company
Secretary

Appointed as CFO in
September 2020,
previously CFO at
several listed
companies.

Adrian has also been
very successful in
structuring and raising
capital in both debt
and equity markets,
with established
relationships with
capital providers.

Deutsche Bank London
alumni.

Instrumental in
structuring and raising
the SC Lowy A$15
million trading facility
currently in place.

Member of Chartered
Institute of Securities
and Investments.

Keith Johnston
Investment
Director, Technical

20+ years experience
in various commercial
roles in the metals and
mining industry.

Exploration Manager for
Southeast Asia Mining
(“SEAM"), based in
Thailand, upon the
acquisition of that
company's Thai assets
by Strata in 2016.

Previously Trading
Manager and Executive
Vice President of
Sogem/ Traxys, engaged
in the global trading of
copper, lead and zinc
concentrates.

Former Exploration
Manager for Southeast
Asia Mining.

David Royle
Consultant

40+ years experience in
exploration for precious
and base metals.

Proven track record for
the discovery of
significant mineral
deposits in Australia,
South America and the
Southwest Pacific.

He holds a BSc (Hons) in
Geology from the
University of New
England, NSW.
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:ra rg eted core Targeted core investment

investment Risk Vaue
portfolio
composition

Protecting investor capital
while maximising investment
performance

Early-stage Exploration
Intermediate Stage Exploration
Discovery

Advanced Stage Exploration
Resource Definition
Feasibility Studies

Financing & Construction
Production

®NOUTA NN

Target Allocation

Post Transition

10 - 30% 20 - 40% 20 - 50%
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Strata timeline

Mar | Apr (May | Jun | Jul |Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr |May | Jun |July |Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | July | Aug | Sep | Oct | Nov | Dec

Motheo (5.2Mtpa expansion and A4)

US71.9M - 47% complete C

Airborne Gravity Gradient (AGG) survey

has commenced d

Majority of Motheo A4 Development >
Spend / Possible A4 resource upgrade?

Anticipated A4 Environmental Approvals

& Mining Licence C

Anticipated Ist Royalty payment due on

US$2m capped royalty C

Anticipated date range for Kit-W >
drilling commences

AGG results anticipated °

Possible Al discovery developments
/ Further drilling/ Potential Al

resource/ Other targets drilled >
following results of AGG / Kitlanya East

Anticipated final Royalty payment due
on US$2m capped royalty (royalty falls Y
away)

Mining A4 commences >

5.2 Mtpa Process Plant Ramp-up &
Production

Uncapped 2% NSR which covers A4
possible first royalty payment <

Uncapped 2% NSR which covers A4
possible first/second royalty payment

Uncapped 2% NSR which covers A4 TS recesoccden
possible second/third royalty payment be brought ®

forward
rorwara

eocctecccocg

Uncapped 2% NSR which covers A4 oads
possible third/fourth royalty payment 4’- teccccccec®

Note: Last updated in May 2023
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« Strategic holding of copper assets in the Kalahari Copper Belt
(KCB) via equity and royalties in Sandfire and Cobre, establishing

- I meStme ﬂt a commanding position across the development cycle.

th = « Potential for significant upside value through royalty assets, not
eSIS currently reflected in the share price, particularly regarding
Cobre's land packages.

<

« ASX-listed LIC offering flexibility for investment, ensuring
liquidity and maximizing shareholder returns.

* Transition to a New Investment Policy aimed at driving short and
long-term growth, generating incremental revenue streams, and
achieving cost synergies.

« Experienced Board with significant expertise in mining and
investment.

« Portfolio with multi-commodity, multi-risk exposure, enabling
sustained and exceptional growth opportunities.

« Strong cash and liquidity position with substantial headroom in
the SC Lowy trading facility.

Aerial image of the Ngami
Copper Project area.
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STRAT

Contact Us

Higher Shalford Farm
Charlton Musgrove Wincanton

Somerset BA9 8HF , @strataplc
Company Number | 04196004

}QA{ info@strataplc.com
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