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Ida Valley Lithium Project

TechGen Metals Limited (“TechGen” or the “Company”) would like to provide an exploration update across its 100%
owned Ida Valley Lithium Project located 50km north along strike from Delta Lithium’s Mt Ida Lithium deposit and
100km south of Liontown Resources Kathleen Valley deposit in Western Australia. The Ida Valley Project comprises
two granted Exploration Licences, E29/1053 and E36/1015. The Ida Valley Project lies within the northern sector of
the Norseman-Wiluna Greenstone Belt.

EXPLORATION PROGRESS UPDATE

» Unseasonal wet weather in Western Australia’s Goldfields/Gascoyne and Pilbara regions has caused
significant regional flooding and access issues with the Mt Ida / Ida Valley regions west of Leonora also
affected. The Ida Valley Lithium drilling has unfortunately been postponed for approximately two weeks,
depending on the weather in the north of WA. A further progress update will be made during the drilling
campaign.

» 0Ongoing modelling of lithium fertility and prospectivity plots highlight the northern part of priority Target
1 (Northwestern) and Target 7 (Central) also a priority one as being prospective for Lithium with fertile
granites and fractionation of pegmatites.

TechGen’s Managing Director, Ashley Hood, commented: “The unseasonal wet weather has unfortunately caused
delays to our highly anticipated maiden lithium RC drilling campaign, safety for all staff and contractors is paramount,
the RC drilling program has temporally been postponed as access has been impacted with regional flooding.

While we have weather delays here, additional pegmatite samples are currently with the laboratory, these are all from
the underexplored Priority one Central target. With ongoing geochemical modelling by Sugden Geoscience and drilling
delays, new data to come in prior to drilling will only add valuable information and aid in priority planning for the
pending RC programme.”

Photo 1: Varlous sample specimens from Central Priority 1 target currently being analysed.
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Figure 1: Magnetics (1-VD) with 16 lithium targets identified, with two priority 1 targets (red).
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Regional Prospectivity

The Ida Valley Project is situated in an emerging world-class lithium province in Western Australia’s Norseman-Wiluna
Greenstone Belt. The Ida Valley project consists of greenstones (mafic and ultramafic units), granites and pegmatites.
Test work to establish the lithi--= <--ility of the project is new and ongoing.

The project has previously been subject to soil sampling surveys and RC drilling targeting gold mineralisation along the
Ida Fault. The project contains its own concealed greenstone belt approximately 50km north and along strike from
Delta Lithium’s Mt Ida deposit (14.7Mt @ 1.2% Li,O; Refer to DLI ASX announcement 8" Aug 2023) and 100km south
of Liontown Resources Kathleeen Valley Lithium Deposit (156Mt @ 1.40% Li,O; Refer to LTR ASX announcement 19
October 2023).

The three areas currently identified are Northwest (peak soil values of 144.5ppm Li & 16.15ppm Cs — BBGA1707),
Central (peak soil value of 92.2ppm Li — BBGA032) and Southern (peak soil values 102.5ppm Li & 49.8ppm Cs -
BBAG509) zones. The Northwest area contains a 1.6km long +10ppm lithium soil anomaly with a peak of 144.5ppm
lithium. The Central area contains a 2.5km long +10ppm lithium soil anomaly with a peak of 92.2ppm lithium. The
Southern area peak value of 102.5ppm lithium and 49.8 caesium also has the highest recorded rubidium value at the
project of 402ppm and occurs on the last line of sampling in this area. There is a data gap of 2.2km between Central
and Southern where multi-element assays were not obtained previously given the programmes focus on gold. The soil
samples from this area are currently being assayed for multi-elements.

The Company’s Ida Valley gold RC drilling programs (refer to ASX announcements 17" June 2021 and 2" September
2021 respectively) intersected pegmatites within amphibolite and ultramafic units with only stage 2 RC drill samples
tested for multi-elements including lithium, with these selected assay results returning no anomalous lithium values
from the drilled pegmatites. The Central (~350m) and Northwest (~18km) soil areas are located well away from any
previous drilling activities.

Field logs recorded during previous soil sampling activities record widespread outcrops of granite, mafic rocks,
pegmatite, pegmatite within granite and pegmatite veining in mafic rocks.

The Priority 1 targets at the Ida Valley Lithium Project (Northwest & Central) show enrichment in soils of several key
LCT pathfinder elements including Li, Cs, Ta & Nb (refer Figure 2). Further field work across the project area to map
pegmatite occurrences and to systematically collect rock chip samples of pegmatites, granites and greenstones for
multi-element analysis has also been completed. This work may assist with understanding where certain targets sit
within the LCT Pegmatite Model.
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LCT Pegmatite Model — element distribution

The element associations provides a potential vector to LCT mineralisation.
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Figure 2: Idealised LCT Pegmatite Model showing element distribution as you move away from the source granite.
(Reference: London, D., 2008. Pegmatites. The Canadian Mineralogist).

ABN: 66 624 721 035 | Registered Office: 683 Murray Street, West Perth 6005

Telephone: +61 427 268 999 | Email: admin@techgenmetals.com.au | Website: techgenmetals.com.au



mailto:admin@techgenmetals.com.au

TEGHGEN METAkS

LIMITED

ASX Announcement | ASX: 161

W

1 I I
250,000m% 300,000mE 350,000mE AN
™ T V Kathleen Valley o ‘é
N Lithium Deposit /
- o 156Mt @ 1.35% Li,0 o
= 25 kilometres '
L y
MGA94 Zone 51 \ Western
Y Australia
Darlot \  Vilgam Craton
2.9 Moz (Produced)
Agnew (Red 5 ASX Announcement 2020) N xlrgg D, .
8.0 Moz Au (produced) i J Kalgoorlie
(Goldfields Technical Report 2009 \ Perth /
x5 \ pl—
- 6,900,000mN 25 B 6,900,000mN —
- NT =
=a=a S - Thunderbox
e 2 Moz Au (R&R)
= 0.8 Moz Au (produced)
7 (ASX Announcement 20
7
/
/4
/
/
/
|
-,6,850,000mN d Bannockburn 6,850,000mN —
1 1.1 Moz Au (R&R)
\ 0.3[Moz Au (produced)
ASX Announcement 2015)
\
King of the Hills
\ 2 0.2 Moz Au (R&R)
\ 2 1.9 Moz Au(produced)
” A (ASX Announcement 2015)
\
N |da Valley
N
¥ Project
— 6,800,000mN Gwalla 6,800,000mN —
3.9 Moz Au (R&R)
5.3 Moz Au(produced)
(ASX Announcement June 2016)
\ILE]
S 547,000 oz A 17.20
TECHGEN METALS LTD R
.> Ida Valley Project (Historical Productio
Regional Location Map (ASX Announcement 20 May 2020)
LEGEND 4
Mt Ida z
- Lithium Deposit s Cosmopolitan
£/ Town 12.7Mt @ 1.2% Li;0
Roads
=== Railway
[ Tenements
Geology 6,750,000mN —
/
% Major Mine/Project
©  Gold Mine/Deposit
@ Li Mine/Deposit/Prospect
m—  Major Fault
B Yilgarn Craton Granites =
'IOOmE 300,0POmE 350,0|00mE

Figure 3: Ida Valley location - Leonora Mining District WA.

ENDS

ABN: 66 624 721 035 | Registered Office: 683 Murray Street, West Perth 6005

Telephone: +61 427 268 999 | Email: admin@techgenmetals.com.au | Website: techgenmetals.com.au



mailto:admin@techgenmetals.com.au

TEGHGEN METALS

LIMITED

ASX Announcement | ASX: TG1

About TechGen Metals Limited

TechGen is an Australian registered exploration Company with a primary focus on exploring and developing its lithium,
gold, and base metal projects strategically located in highly prospective geological regions in WA, and one in NSW.

For more information, please visit our website: www.techgenmetals.com.au

Authorisation
For the purpose of Listing Rule 15.5, this announcement has been authorised for release by the Board of Directors of
TechGen Metals Limited.

Competent Person Statement

The information in this announcement that relates to Exploration Results is based on and fairly represents information
compiled and reviewed by Andrew Jones, a Competent Person who is a member of the Australasian Institute of Mining
and Metallurgy (AusIMM). Andrew Jones is employed as a Director of TechGen Metals Limited. Andrew Jones has
sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the
activity being undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code of
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Andrew Jones consents to the inclusion in this
announcement of the matters based on his work in the form and context in which it appears.

Previously Reported Information
Any information in this announcement that references previous exploration results is extracted from previous ASX
Announcements made by the Company.
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Forward Looking Statements

Certain information in this document refers to the intentions of TechGen, however these are not intended to be
forecasts, forward looking statements, or statements about the future matters for the purposes of the Corporations
Act or any other applicable law. Statements regarding plans with respect to TechGen’s projects are forward looking
statements and can generally be identified using words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’,
‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. There can be no assurance that the
TechGen’s plans for its projects will proceed as expected and there can be no assurance of future events which are
subject to risk, uncertainties and other actions that may cause TechGen’s actual results, performance, or achievements
to differ from those referred to in this document. While the information contained in this document has been prepared
in good faith, there can be given no assurance or guarantee that the occurrence of these events referred to in the
document will occur as contemplated. Accordingly, to the maximum extent permitted by law, TechGen and any of its
affiliates and their directors, officers, employees, agents and advisors disclaim any liability whether direct or indirect,
express or limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy, reliability or completeness
of the information in this document, or likelihood of fulfiiment of any forward-looking statement or any event or results
expressed or implied in any forward-looking statement; and do not make any representation or warranty, express or
implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment
of any forward-looking statement or any event or results expressed or implied in any forward-looking statement; and
disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for
negligence).

For further information, please contact:
Mr Ashley Hood, Managing Director
P:+61 427 268 999

E: admin@techgenmetals.com.au
www.techgenmetals.com.au
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