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Disclaimer, legal notice and competent person statement

Disclaimer

This presentation contains projections and forward-looking information that involve various risks and uncertainties regarding future events. Such
forward-looking information can include without limitation statements based on current expectations involving a number of risks and uncertainties
and are not guarantees of future performance of the Company. These risks and uncertainties could cause actual results and the Company’s
plans and objectives to differ materially from those expressed in the forward-looking information. Actual results and future events could differ
materially from anticipated in such information. These and all subsequent written and oral forward-looking information are based on estimates
and opinions of management on the dates they are made and expressly qualified in their entirety by this notice. The Company assumes no
obligation to update forward-looking information should circumstances or management’s estimates or opinions change.

Competent Person Statement

The information in this report that relates to exploration results and exploration targets is based on information compiled by Nicole Galloway
Warland, who holds a BSc in applied geology (Hons) and who is a Member of The Australian Institute of Geoscientists. Ms Galloway Warland is
an employee of Thor Energy PLC. She has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which she is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Nicole Galloway Warland consents to the inclusion in the
report of the matters based on her formation in the form and context in which it appears.
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New Green Economy

Strategic Focus on Uranium 2 \
" Name Change Vanadium King Z

Uranium-Vanadium

= Divestment - Monetisation of assets

= Focusing on new uranium opportunities s

O
Colorado \4

: Los Angel. - : 4
USA Uranium Exposure . Radium Mountain 2

Uranium-Vanadium
= Uranium — Colorado and Utah, USA Wedding Bell

Uranium-Vanadium

= US desire to secure supply security

TS )\
= Three 100% owned assets 4 (f' . )

= Proven mining region with brownfield exploration potential =
= 2023 Drilling Program - Wedding Bell and Radium Mountain

—~HOR 4000m RC Drilling Program Underway

ENERGY PLC
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Uranium: Global Demand

NEXT STEPS

Uranium spot price at a 12-year high above US$70/Ib - a 54% increase since the start of 2023

Key

Drivers in uranium and nuclear growth are:

75

74.50

Environment — Net zero nuclear

Electrification

Energy security and domestic supply now a major issue
Geopolitical risk-Russian invasion of Ukraine and coup d'état in Niger
The rise of Small Modular Reactors (SMR)
Stockpiles and inventories are depleting due to uranium production declining
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https://tradingeconomics.com/commodity/uranium
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Uranium/Nuclear Energy: Green Economy

“Global nuclear energy capacity should at least triple by 2050 to achieve climate
targets, while still delivering the energy security our world requires.” WNA

Environment

World is transitioning to ‘greener’ economy - more than 130

countries have set net zero carbon emission targets by 2050

= Nuclear power - green energy

= |t is widely recognised that using nuclear power for the base
load will help achieve net zero carbon emissions

2050 net zero carbon mission targets
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NEXT STEPS

Uranium: Supply and Demand Fundamentals Continue to Grow

Uranium This Decade
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Source: WNA, BMO Capital Markets

India

Japan

Russia

China Remains the Key Positive Demand Delta for

Other

Changes in Global Uranium Demand, 2030E vs. 2022

Financial
Market

2030€
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China

= Third largest producer of nuclear power
globally - (USA: #1, France: #2)

= 53 reactors in operation

= 23 under construction

= 70 planned
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Investment Highlights - USA Uranium Exposure

Geopolitical — USA national supply security

USA is the largest consumer of uranium in the world (~28%)

Projects in proven mining jurisdictions - Utah and Colorado, USA

High-grade” sandstone hosted, shallow uranium targets in Uravan Mineral Belt

0006

757 Exploration — drilling growth opportunities

@@@ Uranium experienced board and management team with successful track record
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OVERVIEW

Experienced Board and Management

Uranium exploration and development expertise

= b

Alastair Clayton
Chairman Non-Executive

25 years of experience in the mining
and exploration industry, identifying,
financing, and developing mineral,
energy and materials processing
projects in Australia, Europe and
Africa.

-~

Nicole Galloway Warland
Managing Director

More than 30 years in mining &
exploration in Australia, Eastern
Europe & South America.

Experience spans from grass roots
exploration to project evaluation to
open cut and underground mining with
a commodity focus of gold, copper-
gold, nickel, uranium and lithium.

Involved in the Discovery of Samphire
uranium deposit, SA.

Councillor of Association of Exploration
and Mining Companies, Australia

Mark McGeough
Non-Executive Director

An experienced geologist who has
explored for gold, IOCG copper-
gold, silver-lead-zinc and uranium.

Involved in the discovery of the
White Dam gold deposit in South
Australia and the Theseus uranium
deposit in WA.

Career includes Chinova Resources,
Toro Energy, Xstrata Copper, Mount
Isa Mines and AGIP Australia. He
was also the Manager of the SA
Geological Survey.

Ray Ridge
CFO & Joint Company Secretary

A chartered accountant with over 20
years accounting and commercial
management experience.

Roles include Senior Audit Manager
with Arthur Andersen, Divisional
CFO with Elders Ltd, and GM
Commercial & Operations at
engineering and construction
company Parsons Brinckerhoff.
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Company Snapshot

Thor Energy PLC - AIM/ASX: THR

Share Price £0.016

Ordinary Shares 269,350,808

Cash Balance ~£1.2m

(as at 30 September)

Market Capitalisation ~£4m
“HOR
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E OVERVIEW

Project Locations

NEXT STEPS

= Uravan Mineral Belt, Utah and Colorado, USA
= 3 Projects — 100% owned by Thor Energy PLC
= Wedding Bell, Colorado
= Radium Mountain, Colorado

= Vanadium King, Utah

Vanadium King

{

O Radium Mountain

TAH ()
COLORADO

 Wedding Bell
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Vanadium King

MESA COUNTY

COLORADO

GRAND COUNTY

I
|
UTAH |
|
|
i

O Moa
i
i MONTROSE COUNTY
B |
‘:‘ Radium Mountain &
S Wedding Bell

SANMIGUEL COUNTY

|

Only licensed
uranium and
vanadium
processing
facility in the
USA
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Community and Stakeholder Engagement (ESG)

Committed to building enduring relationships,
built on mutual respect, active partnerships
and long-term commitment

San Miguel Basin Forum

" Western Small Miners Association Serving Nucla, Naturita, Norwood & Surrounding Areas - May 26, 2022 - Volume 7!

= Local exploration team
= Local event sponsorship

= Members of the local Chamber of
Commerce and Small Miners Association

= Projects are located on federal — Bureau of
Land Management (BLM) owned land

= Positive/favourable local attitude towards T o
uranium exploration and mining (rich LT, .MuéqYAM EDTH

uranium mining history) NA TURITA EULUHADD

;
DRIVE IN
_ARV MURDER MySTERY ’
20 PER PERS
JUNE 34 630w s

JOIN US FOR THIS FUN INAUGURAL EVINT!
PLAN TO SIAY AN TXTRA DAY & ENJOY THE STUNNING
LANDSCAPE & REMARKABLE DARK SKIES!

NNACCDIRECTORIE@GMAIL.COM
WWW.NUCLA-NATURITA.COM

N{CLA NATURITA
© Area Chamber of Commerce

WWW.WESTENDCOLORADD.COM |
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“Saltwash” Style Uranium and Vanadium

Geology

= “Saltwash Style” - Sandstone filled paleochannels hosting uranium and vanadium

= Laterally extensive deposits (kilometres), hosted mainly in the Salt Wash member of the Morrison
Formation (Jurassic)

= High-grade ore generally adjacent to the oxidation-reduction boundary

= Some small, high-grade ore bodies consist of fossil logs and pod-like accumulations of carbonaceous
material replaced with uranium and vanadium minerals

4
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Successful Maiden Drilling Program in 2022

= Reconnaissance Program (15 Holes) ‘ : g \ VB B
‘ 8 3 3 2
= Targeting the Salt Wash Sandstone horizon e 'E;!Z'G?pﬁ ’ 7 1
. DriIIing testiqg hig.h-grade uranium and 'RA‘.",’F‘?,\':',\'}"&',’,E#}\.‘N, } ‘
vanadium mineralisation: 3 areas: ~ PROJECT
= Rim Rock o
= Groundhog 2
= Section 23 o PN (i
= Downhole gamma (uranium) 4250000 b Y
with selected geochemical samples :

to laboratory (uranium & vanadium)

Radiom Hill
Caim Group

Wedding Bell/Groundh
[ ey e

© 2023 Proposed Drillhole k
s e
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Successful Maiden Drilling Program in 2022

PROJECTS

NEXT STEPS

Assays Validate Downhole Gamma and Highlight Vanadium Enriched Halo
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22WBRA14
~— 15m @ 1776ppm V,0O; from 59.4m

| 0.3m @ 720ppm eU,0, from 59.7m

. BabeRuth

na
(A

22WBRAO012A
0.3m @ 1400ppm eU,04 from 85m and
1.5m @ 601ppm U;O4 and 2660ppm V,04
22WBRAO013
1.2m @ 340ppm eU;04 from 78m including
0.5m @ 5000ppm eU;04

g g
L 2
2ol "HOR
ENERGY PLC
WEDDING BELL
RADIUM MOUNTAIN
PROJECT
4226600’!
X
///
42250000
42240008
Jack Knif
B <
22WBRAO002

0.5m @ 510ppm eU;04 from 102.6m

22WBRAO11

———

1.5m @ 100ppm U504 and 1026ppm V,0Og from 83.8m

WGS UTM 212

GEOLOGIC LEGEND

o

1km

Wedding BelUGroundhog
Caim Group

° 2023 Proposed Drilhole

g

Hole 22WBRA012A

Hole 22WBR012

— Gamma eV, 0,)
2.1m @ 360ppm
0.3m @ 1430ppm eU;0;

€U0y

Assay (U05)
1.5m @ 601ppm U305 & 2660ppm V;05

Assay (U0y)
3.0m @ 519ppm €005 & 1640ppm V05

200 [ 10,200

—_—

0 (] 200

—_—
Gamma

No gamma reading,
assays only

Geology

Red sitone,
gray mudstone,
then red/gray siltstone

Light 10 medium gray
.| fine-grained standstone
X Some gray mudstone
* | moderately reduced,
some carbon

light gray very
grained standstone
gray mudstone.
moderately reduced

(Wi pa) UOISPUES ysep 1jes

Gray to light pink
==| sandy siltstone
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Airborne Magnetic and Radiometric Surveys 2023

887.000 mE 692,000 mE

688,000 ME 689,000 mE 90,000 mE 591,000 mE 693,000 mE
— z —

= Helicopter-borne surveys over all 3
project areas

4,227,000 MmN

| ) e L o 4 Ramum o iain = Designed to expedite exploration
: \ S s = First high-resolution survey over
| —— AL T BV / . T the project areas

= Uranium anomalies defined new

N - targets and extensions to known
i — “~ mineralisation
| - [ = Follow up ground truth
i i Bl = B § of anomalies, led to ranking for drill
e Ko ’/ b \ ° £ TEs testing that is now underway
™ e g s \ = AIM/ASX: 1 June 2023

——— N

NW 000°€22 ¥

e

4.223,000 mN

i UTM Zone 12 (NAD 83)
691,000 mE 692,000 mE 693,000 mE

N
689,000mE ~690,000 mE

? H o R Wedding Bell radiometric image (U%/Th ratio) draped over Digital Elevation Model (DEM)
ENERGY PLC showing uranium anomalies in red, green and light blue with priority targets circled.
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Drilling Now

g
o THOR
_ ENERGY PLC
~ WEDDING BELL |
RADIUM MOUNTAIN
PROJECT

688000E

Wedding Bell/Radium Mountain
= 4000m RC Program underway

Testing: Rim Rock, Groundhog and
Section 23 prospects

42260000

Drilling Contract - Boart Longyear

o Downhole gamma surveys
throughout the program (uranium),
followed by assays for mineralised

zones (uranium and vanadium)

Wedding Bell
R 3

4224000N

Program anticipated to take 6-8
weeks (Started October 2023)

—HOR Regular market updates with downhole gamma eU;0; uranium results

ENERGY PLC
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Vanadium King, Utah

Previous Exploration g g o A
. . . ) ) e > Q & Legend
= Adjacent to Yellow Cat historic uranium workings A | Rl Aeolan Sands
. . _ Gamma Spike at 38’ (117m) | Kbc Quatemary
= Two oil wells drilled at the northern end of tenure " s B
. . . | : mu - Upper Mancos Shale
recorded high gamma kicks at 117m, reflecting the % i Kimi - Lower Mancos Shele
. . . . J Km - Mancos Shale
presence of uranium mineralisation : | kinte - Feron Sandstone
| 4,307,000mN . % Q | Kbe - Burro Canyon Sandstone
\ f(mu Kbe | [] caimOutine
\
! i
EECL VI - { e [
“ ; ( Target area
| } A
sz; ’ Kbe
4205000mN — || N
Q . — Tk 0 1000m
Q Kmfe »
= Kmte | VANADIUM KING
2 : PROJECT
Ke 9 \ GEOLOGY
Kml \ NG
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Next Steps and News Flow

URANIUM
Wedding Bell and Vanadium King Projects

= Drilling at Section 23, Rim Rock and Groundhog
= Maiden Drilling at Vanadium King
= Uranium results from downhole gamma throughout program followed by uranium and vanadium assays

R % s §
= = 5 Cag X e

Drilling — Wedding Bell Downhole Gamma Logging — Uranium Results Drilling — Vanadium King

Teteovric A
ENERGY PLC
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Timeline — Growth opportunities

URANIUM

v" Licensing/Permits granted
v Exploration — Drilling growth

Underexplored resource potential

JORC Mineral Resource Estimate

Project Generation and monetising of assets

“HOR
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Investment Case

Uranium Focus — Supply & demand with favourable fundamentals

Mining friendly jurisdictions — No sovereign risk

Drilling now with strong pipeline of targets to drill test

Modest market cap — Potential for significant rerating of share price with positive
exploration results

¥ ) Qg

o000 _
Experienced board and management

Teteovric A
ENERGY PLC



Thank You

Nicole Galloway Warland

Managing Director
M:+61 417 006 431

nicole@energyplc.com

www.thorenergyplc.com

Twitter: @ThorEnergyPLC

Australian Office
6 The Parade NORWOOD SA 5067
P: +61 8 7324 1935
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AIM/ASX: THR
OTCQB: THORF
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Copper in South Australia

Geology
= Substantial near-surface oxidised copper mineralisation, usually

malachite or azurite trending at depth to readily leachable chalcocite,

above primary chalcopyrite
= Leachable gold can also be also present

Infrastructure
= Many deposits are located adjacent to mains electricity and sealed

highways and nearby towns that can a provide workforce on a daily
commute basis

£
==

Objective
= Production of copper (with some gold credits) using low-impact In-Situ
Copper Recovery (ISCR) technigues with a very small environmental

footprint
= Protect the environment with economic opportunities created

3

by T

Thor Energy has a 30% interest in a private company EnviroCopper
Limited - Kapunda and Alford West Projects

“HOR
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Alford East - Inferred Mineral Resource Estimate

Inferred Mineral Resource Estimate for the Alford East Project
22 January 2021 - 0.05% Cu cut-off (oxide material only) (AIM/ASX: 27 January 2021)

N T R T e e
i 24.6 0.12 0.021 30,000 16,000
6.8 0.13 0.004 9,000 1,000
34.9 0.09 0.022 33,000 25,000
" ekt oo s 8.0 0.11 0.016 8,000 4,000
DOMAINS W PLAN VIEW
T 11.0 0.22 0.030 24,000 11,000
" B AE-8 (NP) 31.3 0.19 0.008 61,000 8,000
- AE-7 (LW_E) 7.7 0.14 0.025 10,000 6,000
e ‘H 1.3 0.13 0.011 2,000 500
3 : 2 Total 125.6 0.14 0.018 177,000 71,500

" Thor Energy PLC to acquire 80% interest in the Alford East Project
= All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to rounding.
?HOR " The Company is not aware of any information or data which would materially affect this previously announced resource estimate, and all

assumptions and technical parameters relevant to the estimate remain unchanged.
ENERGY PLC
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Alford East Copper-Gold Project: High-Grade Results

= Broad high-grade copper-gold results (>500ppm) — ideal for ISR
= Diamond drilling Phase 1 results included:
= 21AEDO005: 72.7m @ 1.0 % Cu and 0.19g/t Au from 6.3m, including
18.2m @ 2.0% Cu and 0.34g/t Au
= 21AEDO001: 32.9m @ 0.4% Cu and 0.31g/t Au from 81.5m (AIM/ASX: 31 August 2021)

7625006 7650006
ALAC1S7
21AEDOO1  [aircorel ’ AT o
A surface 21AED003 7im @ 21AED00S A bl s
/ / X Ogspca 7 5750 8) 4 4
A / | \ and0.11g/t I Y (
~___Baseof Cover / / / Au from 8m 4 \\ i
// Weathered 32.4m @ 0.16% Cu y, 72.7m @ 1.0% Cu 6 oren
Top OfFra, from15m // an:i 0.196g;t Au i
Om — ShRock y rom 6.3m o
A oru;
i N e 5 ALFORD EAST
\. / { MINERAL RESOURCE ESTIMATE
! (=2 DOMAINS IN PLAN VIEW
W Cu_pct \_ & / /
Em EOH 93.20m 3 E S50
g EOH 96.47m S
8 . 4] <
~ © :

0.6 108.2m @ 0.17% Cu and

0.1g/t Au from 6.2m incl; N ¢ \ AE-1
- Fresh Rock 32.9m @ 0.4% Cu and </ ! )
0.31g/t Aufi 81.5 | D ¢
g/t Aufrom m ‘\\,/ )
0.2 L/ )
Plunge 00 ’ AE-2 J [ 4
i i ALDDHO17  agimuth o1 > 4 ,
0 50 100 150 & AE-4
-150m |— AE-5: 6256,360mN essm
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OVERVIEW

High grade REE results (TREO 500ppm Cut-off)
6.3 43 662 42

21AEDDO005 36.7 0.16 1577 399 1.20
17.8 23.8 6 0.31 3077 776 1495 49 2.10
Including 20 21.8 1.8 0.47 4719 1279 2017 43 3.62
47 58 11 0.21 2101 467 1093 52 0.80
including 54 57 3 0.42 4165 767 2626 63 0.90
(AIM/ASX: 26 April 2023)
AES5 - Section Line 6,256,360mN, looking NNE TR
A £ 5 AN
& Surface ’g;’ ,g‘;’ ~ ‘g/}, ~ «,’;;? S ,,‘;,?
§ of Cover \:'Q 3 §{b éa B

Y 5

Weathered Clay

/

28.5m @ 1649ppm TREO and
0.5% Cu from 6.3m, including
2m @ 3706ppm TREO and
1.25% Cu from 15.8m

X

i Top DfFl’eShqu( <20

[ 763920me

Fresh Rock

100m

EOH 93.20m

16.8m @ 1718ppm TREQ and
0.5% Cu from 91.4m

EOH 156.17m

EOH 96.47m

11m @ 1849ppm TREO and
0.8% Cu from 47m

ALDDH017

pern ot .
Azimuth 018

763430mE
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TREO = (Total Rare Earth Oxides) = (La,O; + CeO, + PrgO,; + Nd,O; +Sm,0; + Eu,05 + Gd,O; + Th,0; + Dy,0, + H0,0; + Er,0; + Tm,0; + Yb,0; + Lu,0; + Y,0,)
MREO = (Magnet Rare Earth Oxides) = Nd203 + Pr6011 + Tb407 + Dy203
HREO =( Heavy Rare Earth Oxides) = H0,0; + Dy,O; + Er,0; + Tm,05 + Yb,0O5 + Lu,05 + Y,04
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Fleet Space Technologies Collaboration

Deeply weathered
“trough” structure that
hosts oxide copper-
gold & REE
mineralisation

= Fleet and Thor form collaborative partnership
(AIM/ASX: 4 September 2023)

= ANT surveys
= 3D Modeling with Al and ML combining all data

37407

ALFORD EAST
TENURE AND
MINERAL RESOURCE ESTIMATE ELO2S oo Eughton

LOCATION MAP ‘

"f (w‘ 2.5e+03
33905 1 3"\-“' 2000

f"J: J’} \5-.-

24 s — 1500

EL6529
(e [ 1000
Alford East 6.1e+02

ELw:;@ ne_tavos /] = g Yer—
= "Tmf | | 3D Ambient Noise Tomography (ANT) model showing
o gz the deeply weathered “trough” structure, host to oxide

A ¥ il copper-gold mineralisation in the Alford Copper Belt.
“HOR
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In Situ Recovery (ISR)

. e . wellfield CM
" ESG - Favourable alternative to traditional mining T vaensolution
. . . N - X leaching agen!
“ Low-cost / low environmental impact metal production _ bamensolytion prognant | “extraction | bamen <7
. . .. = M plant Saution topographic
® Chemical process rather than a high-cost mining E resnaﬁ'solubon 1 f ¢ | 3 suac
operation (no large pit / no crushing or grinding / no E 5 2 H prelg?ant barn
5 S 5 £  solution tion
waste dumps etc g4 4E B 5 pond "pond
. .. . . o | | puew—— N ,%_ : . - ..
¥ ISR techniques have been utilised commercially in 5 i g‘ " T ground water table i
South Australia for >15 years — Thor has the ) 3! 5
expertise locally g gl E
EA
. . ) i ina 1
Refer to Thor website for ISR explanatory video: —— i ’@
https://thorenergyplc.com/projects/alford-copper- = i
ro | eCtS/ Image taken from Seredkin, Zabolotski
mineralised body and Jeffress, 2016

ISR —Copper Projects (Arizona, USA)

¥ Florence Project — Taseko Mines

¥ Van Dyke Project Copper Fox Metals

¥ Gunnison Project, Excelsior Mining Corp

“HOR
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Thank You

Nicole Galloway Warland

Managing Director
M:+61 417 006 431

nicole@energyplc.com

www.thorenergyplc.com

Twitter: @ThorEnergyPLC

Australian Office
6 The Parade NORWOOD SA 5067
P: +61 8 7324 1935
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