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Disclaimer

Thispresentationhasbeenpreparedby TalismarMining Limited

Thisdocument containsbackgroundinformation about TalismanMining Ltd current at the date of this presentation The presentationis in summaryform, has not beenindependently
verified and doesnot purport be all inclusiveor complete nor doesit contain all the information that a prospectiveinvestor may require in evaluatinga possibleinvestmentin Talisman
MiningLtd or its assets

Recipientsshould conducttheir own investigationsand perform their own analysisin order to satisfythemselvesasto the accuracyand completenessof the information, statementsand
opinionscontainedin this presentation

Thispresentationis for information purposesonly. Neither this presentationnor the information containedin it constitutesan offer, invitation, solicitationor recommendationin relation to
the purchaseor saleof securitiesin anyjurisdiction Thisdocumentis not a prospectusand doesnot containall of the information which would be requiredto be disclosedn a prospectus
Thispresentationmay not be distributed in any jurisdiction exceptin accordancewith the legalrequirementsapplicablein suchjurisdiction Recipientsshouldinform themselvesof the
restrictionsthat applyin their own jurisdiction Afailureto do so mayresultin a violationof securitiedawsin suchjurisdiction

Thispresentationdoesnot constitute investmentadviceand hasbeenpreparedwithout takinginto accountthe recipient'sinvestmentobjectives financialcircumstance®r particularneeds
andthe opinionsandrecommendationsn this presentationare not intendedto representrecommendation®f particularinvestmentsto particularpersons Recipientshouldseektheir own
professionallegal, tax, businessand/or financialadvicewhen decidingif an investmentis appropriate All securitiestransactionsinvolve risks, which include (amongothers) the risk of
adverseor unanticipatedmarket, financialor political developments To the fullest extent permitted by law, TalismanMining Ltd and its related bodies corporate, its directors, officers,
employeesand representativeqincludingits agentsand advisers)disclaimall liability and take no responsibilityfor any part of this presentation,or for anyerrorsin or omissionsrom this
presentationarisingout of negligenceor otherwise and do not make any representationor warranty, expressor implied, asto the currency,accuracy, reliability or completenessof any
information, statements,opinions, estimates,forecasts,conclusionsor other representationscontainedin this presentation Thispresentationmay include forward-looking statements
Theseforward-looking statementsare not historical facts but rather are basedon TalismanMining Ltd.'s current expectations,estimatesand assumptionsabout the industry in which
TalismanMining Ltd operates,and beliefs and assumptionsregarding TalismanMining Ltd.'s future performance Wordssuchasd | y (i A Od& Sk iWSEndyai Syl bt 8 symSF A S
G a S Sd S A YalLie S SBafisimilal ekpressionsre intendedto identify forward-lookingstatements Forwardlooking statementsare only predictionsand are not guaranteed and
they are subjectto known and unknownrisks,uncertaintiesand assumptionssomeof which are outsidethe control of TalismanMining Ltd. Pastperformanceis not necessarilya guideto
future performanceand no representationor warranty is made asto the likelihood of achievementor reasonablenessf any forward-looking statementsor other forecast Actualvalues,
resultsor eventsmay be materiallydifferent to those expressedr impliedin this presentation Giventheseuncertainties,recipientsare cautionednot to placerelianceon forward looking
statements Anyforward lookingstatementsin this presentationspeakonly at the date of issueof this presentation Subjectto any continuingobligationsunder applicablelaw andthe ASX
ListingRules,TalismanMining Ltd doesnot undertakeany obligationto update or reviseany information or any of the forward looking statementsin this presentationor any changesn
events,conditionsor circumstance®n whichanysuchforward lookingstatementis based
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Talisman Overview

Monty development and neaterm production
High grade copper mineMonty Ore Reserve = 8.7% Cu
Monty pre-production finance secureébUS 20 million facility D N « romn
Monty mine development underwa&forecast production startin =« . e
Cu Project | O RSl
approx. 12 months e o e e
o | | I\ et RSN
Significant exploration value and potential at Springfield Tos SR
PrOJeCt Esp.e ''''' ADELAIDE @ e >
Proven VMS camp with proximal high gradeAtudeposits  ~~ we witioiite
Optionality to nickel prices with 100% owned Sinclair Nickel
Operation
Low capital, fast track option to nickel production dal EAYAAS Gl tdz§ G2 a
Emerging Opportunity in NS\Wvell endowed and proven gold €exploration, discovery and development of
and base metal district complementary opportunities in base and
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The Last Year

Oct 2016 I Nickel mineralisation returned from drilling at Delphi North

April 2017 I Monty Feasibility Study Completed

April 2017 I Execution of Ore Sales Agreement for Monty ore and JV Agreements

July 2017 i Approval of Monty Mining Proposal and commencement of surface works
July 2017 I Secured tenements in NSW Lachlan Orogen

Sept 2017 I Monty decline commences

Oct 2017 I Debt financing secured for Monty pre - production capital

Nov 2017 i Ground holding in NSW increased

Nov 2017 I RC and Diamond drilling at multiple targets at Springfield
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Springfield

Cu Project

Sprhgfleld JVV(BO% Tansman)
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Springfield CtAu Joint Venture

Monty provides tremendous confidence in the exceptional exploration potential of the Springfield

Talisman 30% interest in JV wilandfireResources NL (70%
and JV Manager)

Proven worldclass VMS province and geological model
Multiple VMS horizons are key areas of exploration focus
Includes higkgrade and high value Monty €Au deposit:

TLM 30% share Monty Ore Resérv@80kt @8.7% C&
1.4g/t Au

1 Refer Appendix 1 Note ii
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