ASX ANNOUNCEMENT

ASX: TLM

28 April 2023
Strong Drilling Progress at Central Lachlan Project

with Sulphides Intersected at Two Prospects

Visual base metal sulphides encountered at Durnings and Kaolin Shaft, with ongoing
RC drilling and generativevorkstreams continuing across the tenement portfolio

Highlights:

1 Reverse Circulation (RC) drilling continues to test a number of priority geophysical targets at
Tali smands Cent r-@dldPtojeat, NSWan Copper

9 Visual base metal sulphides intersected at the Durnings and Kaolin Shaft prospects, reinforcing
the prospectivity of the area to host significant VMS-style mineralisation i assays awaited.

1 RC drilling of the Bonzer and Anticline prospects did not indicate a source for the electro-
magnetic responses returned from the VTEM Max AEM surveys and further work is required.

1 RD drilling is continuing to test a further seven geophysical targets across Exploration Licences
EL8414, EL8568 and EL9298.

1 Auger drilling continues with the Walkers Hill/Wirrilah auger program nearing completion, with
191 auger holes drilled and on-site sample analysis using CSIRO developed detectOREE
technology! commenced.

1 Ground geophysical surveys are also progressing with survey lines completed over five
prospects spanning Exploration Licences EL8571, EL8615, EL9315 and EL9462.

Talisman Mining Ltd (ASX: TLM, Talisman) is pleased to provide an update on exploration progress
at its 100%-owned Lachlan Copper-Gold Project (Lachlan Project) in NSW (Appendix 1).

RC Drilling

Reverse Circulation (RC) drilling has been completed over five targets on Exploration Licence 8547

(EL8547) and Exploration Licence 8680 (EL8680). These targets were identified on the basis of

previous exploration work, electroomagnet i ¢ anomalies from Talismano
(AEM) and magnetic anomalies from previous airborne magnetic surveys. To date, a total of 20

holes for 4,176 metres of RC drilling has been completed by Talisman.

Durnings & Kaolin Shaft Prospects (EL8680)

At the Durnings Prospect, historic exploration drilling in the area identified elevated base metal
(copper-zinc-lead) and gold mineralisation, however minimal drilling was conducted to depth. This
drilling around the central prospect area included 33 holes to an average depth of 78 metres. The
deepest hole in the central prospect was completed in 1970 to a depth of 122 metres and was not

1 ReferTalisman ASX announcement datetMarch 203 for full details
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assayed for gold?, while other drilling indicated the potential for high-grade mineralisation, with a
best result of 4m @ 4.32 g/t Au, 2.24% Cu and 0.27% Zn from 36m in RC hole DUR-1 by Kennecott
Exploration in 19852,

The lack of systematic exploration using modern drilling techniques combined with historic
intersections of economic grades led Talisman to identify Durnings as an important target for follow-
up. Five RC holes for a combined 1,038m have now been drilled by Talisman at the prospect (Figure
2, Figure 1, Table 1 and Appendix 1), with DRRCO0001 targeting an in-fill area within the central
Durnings prospect area and extending to depth to assess the potential for mineralisation to 200m.
Holes DRRC0002-DRRCO0005 inclusive were drilled to test a potential north-east extension of
mineralisation along a North-East structural corridor and to follow up on shallow base metal
mineralisation encountered in previous drilling.* Assays for DRRC0001-DRRCO0005 are currently
being processed at ALS Laboratories with results expected in May.
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In addition, two holes for a total of 444 metres of RC drilling (KSRC0013-KSRC0014) were
completed at the Kaolin Shaft prospect (Figure 1, Table 1 and Appendix 1), following up on 2022
drill programs®. These holes were designed to target structurally controlled mineralisation thought to
be associated with a faulted NW-SE anticline. Finely disseminated sulphides, mainly pyrite, with
secondary disseminated sphalerite were logged in the drill chips. Similar results were encountered

in distal zones to mi

ner al i

sation encountered 1in

further work is required to determine exploration vectors on structurally controlled polymetallic

mineralisation at this prospect.
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Visual sulphide mineralisation was intersected across all seven holes at the Durnings and Kaolin
Shaft prospects, with pyrite (iron sulphide) and base metal sulphides observed in all holes.

5 Refer Talisman ASX announcements dated 30 March, BORihe 2022nd 26 July 202fr full details including JORC tables.
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Base metal sulphides are observed to be sphalerite, galena, chalcopyrite and arsenopyrite. Base
metal sulphides were also observed in conjunction with quartz-carbonate veining and minor
stockworks in a host rock of volcaniclastics with finely disseminated pyrite, suggesting hydrothermal
processes introducing base metals to a volcanogenic massive sulphide (VMS) environment.

Additionally, observation of arsenopyrite at the Durnings Prospect suggests the presence of gold
mineralisat i on, as previous holes drilled by Tal
prospects® have established a relationship between arsenopyrite and gold.

Further, gold mineralisation at the nearby Pearse deposits at the Mineral Hill Mine is known to be
associated with a disseminated pyrite-arsenopyrite-stibnite mineral assemblage’. The polymetallic
nature of the mineralisation intersected is particularly encouraging, as the concurrent intersection of
both the copper-gold and lead-zinc-silver mineral systems known to mineralise the Cobar Basin
suggests a long-lived structural control in this area acting as a conduit for both phases of mineralising
fluids at the Durnings Prospect.

All visual sulphide intercepts for the Kaolin Shaft and Durnings prospects are shown in Table 2.
These intercepts are reported and based on visual logging as only semi-quantitative intercepts using
geological logging data from sample observations conducted directly at the drill rig. Samples used
for logging are scoop samples taken from drill chips at two metre intervals and it must be noted that
visual estimates of mineral abundance should never be considered a proxy or substitute for
laboratory analyses where concentrations or grades are the factor of principal economic interest.
Visual estimates also potentially provide no information regarding impurities or deleterious physical
properties relevant to valuations.

Bonzer, Mag High & Anticline Prospects (EL8680 and EL8547)

Six RC drill holes for a total of 1,236 metres (BZRC0001-BZRC0006) (Figure 1 and Table 1) were
completed at the Bonzer prospect, targeting AEM features thought to be related to major structures
in the area. Additionally, four RC drill holes for a total of 822 metres (ACRC0001-ACRCO0004) (Figure
1 and Table 1) were completed at the Anticline prospect targeting a prominent AEM feature. Assay
results have been received for both prospects with no significant intercepts returned, however drilling
has not indicated nor explained a likely source feature for either electro-magnetic response,
suggesting that interpretation of AEM features may require further refinement.

Down-hole electro-magnetic (DHEM) surveys are planned on four of these holes to detect potential
off-hole conductors which may be the source of the AEM response but missed by drilling. Once
DHEM surveys are completed, a re-interpretation of all electro-magnetic data will be conducted to
assess the AEM response against drill results and verify target locations and orientations.

Three holes for a total of 636 metres (MHRCO0001-MHRCO0003) were drilled at the Mag High Prospect
(Figure 1 and Table 1), targeting anomalous responses from an airborne magnetic survey. These
holes intersected a sequence of felsic tuff and sandstone to the end-of-hole without intersecting
magnetic minerals or returning significant magnetic susceptibility results. The magnetic response is
inferred to be at depth and additional interpretative work will be conducted to model the response
prior to further drilling.

6 Refer Talisman ASX announcements dat€@ttober2021, 17 January 2022nd 26 July 2022or full details including JORC tables.
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Auger Drilling Program

Auger drilling commenced i n Mar ch Avdudelauger dril igc o mmi s
This Toyota Landcruiser mounted Eziprobe 1700 drill rig (Figure 3) is capable of drilling to 15 metres,

thus providing a better subsurface sample where shallow transported cover sequences may prevent
conventional geochemical methods (for example, soil sampling) from being effective.
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Figure3 - Talisman Auger Drill Rdgilling on EL8571

Use of this in-house auger drilling technique will allow Talisman to rapidly assess basement
geochemistry across wide areas of shallow cover where other techniques would be much less
effective, cost prohibitive and significantly slower.

A total of 191 auger holes have been drilled to date at the Walkers Hill-Wirrilah prospect on EL8571,
with daily production increasing as the crew becomes more familiar with ground conditions. Assay
results on selected samples from this drilling are currently being processed with results due at the
end of May.

Ground Geophysics Program i Electromagnetic & Induced Polarisation Surveys

Tal i smands gsics progchm @ €antpnling over multiple prospect areas of geological
interest where no walk-up drill targets have yet been identified by previous work. Electromagnetic
and Induced Polarisation surveys are focused on delineating drill-ready conductive or chargeable
anomalies at these prospect areas potentially indicative of base metal sulphide mineralisation. These
survey techniques have proven to be key discovery tools in the Cobar Basin.

To date, 272 Pole-Dipole Induced Polarisation (PDIP) stations have been acquired across
Exploration Licences EL8615, EL8571, EL9315 and EL9462 and 210 Moving Loop Electro-Magnetic
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(MLEM) stations acquired on EL8615. Data is being processed, interpreted and inversions modelled
to provide Tal i s manailstargee.xt series of dril]l re

Management Comment

Tali smands CEO, Shiaven avekena,ki sgi duithesystdnyaticgR€E drii r e s s
testing of our initial sequence of targets, and we are eagerly awaiting the assay results from the
Durnings prospect. The drilling so far has reinforced just how structurally complex the region is,

which ultimately is a positive indicator of the potential for a significant discovery.

fiGrass roots exploration is an iterative process and we are using the results to date to refine our
targeting methodology.

fWe have multiple workstreams in progress and the team is working hard to make sure we have a
strong pipeline of drill-ready targets across our Lachlan Copper Gold Project for the remainder of the
year . o

For further information, please contact:

Shaun Vokes i CEO Nicholas Read (Media inquiries)
on +61 8 9380 4230 on +61 419 929 046

This release has been authorised by the Board of Talisman Mining Limited.
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Table 1: Drill-hole information summary

Details and coordinates of the RC holes relevant to this release.

Project Prospect Easting | Northing RL i Azimuth End of
LACHLAN Bonzer BZRC0001 A 505867 6388198 301 -60 230 HoIe =
LACHLAN Bonzer BZRCO0002 505944 6388269 304 -60 230 186
LACHLAN Bonzer BZRCO0003 506017 6388348 300 -59.26 231.72 222
LACHLAN Bonzer BZRCO0004 506088 6388418 303 -60 219 216
LACHLAN Bonzer BZRCO0005 506564 6388305 310 -60 79 216
LACHLAN Bonzer BZRCO0006 506418 6388305 312 -60 79 216
LACHLAN Mag High = MHRCO0001 | 505309 6389144 306 -59.33 236.3 192
LACHLAN Mag High MHRCO0002 | 504775 6389055 308 -59.23 236.96 210
LACHLAN Mag High = MHRCO0003 | 504660 6388938 311 -59.39 235.42 234
LACHLAN Anticline ACRCO0001 502918 6388914 309 -59.73 252.18 210
LACHLAN Anticline ACRC0002 & 502823 6388954 305 -59.93 254.79 210
LACHLAN Anticline ACRCO0003 | 502698 6389004 302 -59.13 253.81 198
LACHLAN Anticline ACRC0004 | 503574 6389368 315 -59.06 314.42 204
LACHLAN | Kaolin Shaft | KSRC0013 504759 6387801 300 -60 189 222
LACHLAN @ Kaolin Shaft | KSRC0014 504706 6387738 305 -60 200 222
LACHLAN Durnings DRRC0001 505741 6386634 310 -74.9 12 186
LACHLAN Durnings DRRC0002 505894 6386759 311 -59.64 130.49 210
LACHLAN Durnings DRRC0003 505845 6386784 313 -60 119 216
LACHLAN Durnings DRRC0004 505793 6386837 315 -59.64 231.16 216
LACHLAN Durnings DRRC0005 505743 6386879 316 -58.49 131.99 210

Receipt of Assays: Assay results have been received for all holes from the Bonzer and Mag High Prospects,
and ACRCO0001, ACRCO0002 and ACRCO0003 from the Anticline Prospect with no significant intercepts
returned. Remaining outstanding drill-hole assays are expected to be received in May 2023.
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https://www.coreplan.io/projects/lachlan/holes/212771/
https://www.coreplan.io/projects/lachlan/holes/212770/
https://www.coreplan.io/projects/lachlan/holes/212769/
https://www.coreplan.io/projects/lachlan/holes/212768/
https://www.coreplan.io/projects/lachlan/holes/212765/
https://www.coreplan.io/projects/lachlan/holes/212764/
https://www.coreplan.io/projects/lachlan/holes/212777/
https://www.coreplan.io/projects/lachlan/holes/212772/
https://www.coreplan.io/projects/lachlan/holes/212773/
https://www.coreplan.io/projects/lachlan/holes/212759/
https://www.coreplan.io/projects/lachlan/holes/212758/
https://www.coreplan.io/projects/lachlan/holes/212757/
https://www.coreplan.io/projects/lachlan/holes/212760/
https://www.coreplan.io/projects/lachlan/holes/212775/
https://www.coreplan.io/projects/lachlan/holes/212776/
https://www.coreplan.io/projects/lachlan/holes/212779/
https://www.coreplan.io/projects/lachlan/holes/212783/
https://www.coreplan.io/projects/lachlan/holes/212782/
https://www.coreplan.io/projects/lachlan/holes/212781/
https://www.coreplan.io/projects/lachlan/holes/212780/
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Table 2: Visual Sulphide Observations (estimates only)

Hole Details Summary Details Logged Sulphide 1 Logged Sulphide 2 Logged Sulphide 3
. . . Total
HOLE_ID | FROM TO Sulphide Spemeg Observed in orde Dominant Sulphide Form| Observed Type Form % Type Form % Type Form %
of dominance }
Sulphides
DRRC0001 38 52 Pyrite, Sphalerite, Disseminated <1% Py Dis <0.5% Sph Dis trace
DRRC0001 52 64 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0001 64 70 Pyrite, Galena, Disseminated <1% Py Dis <0.5% Gal Vnl trace
DRRC0001 70 82 Pyrite, Chalcopyrite, Disseminated <1% Py Dis 0.5 Cpy Blb trace
DRRC0001 82 96 Galena, Chalcopyrite, Veined <1% Gal Vns <0.5% Cpy Dis trace
DRRC0001| 96 98 Galena, Chalcopyrite, Sphalerite Veined 1%5% Gal Vns <0.5% Cpy Dis 1 Sph Vns <0.5%
DRRC0001| 98 100 Galena, Sphalerite, Chalcopyrite Veined <1% Gal Vns trace Sph Vns trace Cpy Dis trace
DRRCO0001| 100 104 Sphalerite, Galena, Disseminated <1% Sph Dis trace Gal Dis trace
DRRCO0001| 104 114 Sphalerite, Galena, Veined <1% Sph Vns <0.5% Gal Dis trace
DRRCO0001| 114 132 Pyrite, Sphalerite, Pyrite Disseminated <1% Py Dis trace Sph Vns trace Py Vns trace
DRRCO0001| 132 134 Pyrite, Sphalerite, Galena Heavily Disseminated >10% Py HDis 10 Sph Dis 1 Gal Dis 0.5
DRRCO0001| 134 136 Pyrite Disseminated trace Py Dis trace
DRRCO0001| 136 142 Pyrite, Chalcopyrite, Heavily Disseminated >10% Py HDis 10 Cpy Vns trace
DRRCO0001| 142 156 Pyrite Disseminated 5%10% Py Dis 5
DRRCO0001| 156 162 Pyrite, Sphalerite, Galena Disseminated 5%10% Py Dis 5 Sph Dis 1 Gal Dis 0.5
DRRCO0001| 162 168 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 2 Sph Dis trace
DRRCO0001| 168 176 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 2 Sph Dis <0.5% Gal Dis <0.5%
DRRCO0001| 176 186 Pyrite Disseminated <1% Py Dis 0.5
DRRC0002| 22 24 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0002 24 28 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0002 28 32 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0002| 32 36 Pyrite Disseminated <1% Py Dis 0.5
DRRC0002| 54 56 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0002 56 58 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis trace
DRRC0002| 58 62 Pyrite Disseminated <1% Py Dis 0.5
DRRC0002 64 78 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 2 Sph Dis <0.5%
DRRC0002 78 90 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 1 Sph Clt 0.5 Gal Dis trace
DRRC0002| 90 94 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Clt <0.5%
DRRC0002| 94 102 Pyrite, Sphalerite, Arsenopyrite Disseminated 1%5% Py Dis 1 Sph Clt 0.5 Asp Dis trace
DRRCO0002| 102 110 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis <0.5%
DRRC0002| 110 112 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 0.5 Sph Dis 0.5
DRRC0002| 112 122 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 0.75 Sph Dis 0.5
DRRCO0002| 122 126 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 0.75 Sph Dis <0.5%
DRRCO0002| 126 130 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 0.75 Sph Dis <0.5%
DRRC0002| 130 134 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis <0.5%
DRRCO0002| 134 148 Pyrite, Sphalerite, Arsenopyrite Disseminated <1% Py Dis 0.5 Sph Dis <0.5% Asp Dis trace
DRRC0002| 148 160 Pyrite,Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis <0.5%
DRRC0002| 160 178 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1.5 Sph Clt 0.5
DRRC0002| 178 180 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 1.5 Sph Clt 1 Gal Dis trace
DRRCO0002| 180 194 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1.5 Sph Clt 0.5
DRRC0002| 194 200 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Clt 0.5
DRRC0002| 200 210 Pyrite, Sphalerite, Galena Blebby 1%5% Py Blb 1 Sph Blb 1 Gal Blb <0.5%
DRRCO0003| 28 30 Pyrite Blebby <1% Py Blb <0.5%
DRRC0003| 34 36 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0003| 36 38 Pyrite Disseminated <1% Py Dis 0.5
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Hole Details Summary Details Logged Sulphide 1 Logged Sulphide 2 Logged Sulphide 3
DRRCO0003| 38 42 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0003| 42 48 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0003| 48 64 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0003| 64 72 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0003| 72 82 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0003| 82 84 Pyrite,Sphalerite, Disseminated <1% Py Dis <0.5% Sph Clt <0.5%
DRRCO0003| 84 86 Pyrite, Sphalerite, Disseminated <1% Py Dis <0.5% Sph Dis trace
DRRCO0003| 86 92 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1.5 Sph Dis trace
DRRCO0003| 92 96 Pyrite,Sphalerite, Disseminated 1%5% Py Dis 1.5 Sph Dis 0.5
DRRCO0003| 96 124 Pyrite Disseminated <1% Py Dis 0.5
DRRCO0003| 124 128 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 0.5 Sph Dis 0.5
DRRCO0003| 128 134 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis <0.5%
DRRCO0003| 134 138 Pyrite, Sphalerite, Galena Disseminated <1% Py Dis <0.5% Sph Clt 0.75 Gal Dis <0.5%
DRRCO0003| 138 146 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis <0.5%
DRRCO0003| 146 148 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis <0.5%
DRRCO0003| 148 166 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0003| 166 180 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 0.75 Sph Blb 0.5 Gal Dis <0.5%
DRRCO0003| 180 188 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 0.75 Sph Blb <0.5% Gal Dis trace
DRRCO0003| 188 194 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 0.75 Sph Dis 0.5 Gal Dis <0.5%
DRRCO0003| 194 198 Pyrite, Sphalerite, Galena Disseminated 1%5% Py Dis 0.75 Sph Dis <0.5% Gal Dis trace
DRRCO0003| 198 216 Pyrite, Sphalerite, Galena Blebby 1%5% Py Blb 2 Sph Blb 0.5 Gal Blb <0.5%
DRRC0004 18 28 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0004| 28 36 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0004| 36 40 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0004| 40 52 Pyrite Disseminated <1% Py Dis <0.5%
DRRC0004| 52 66 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis <0.5%
DRRC0004| 66 80 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis <0.5%
DRRC0004| 80 92 Pyrite Disseminated <1% Py Dis 0.5
DRRC0004| 92 126 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0004| 126 144 Pyrite, Arsenopyrite, Disseminated 1%5% Py Dis 1 Asp Dis trace
DRRCO0004| 144 150 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis <0.5%
DRRC0004| 150 156 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis <0.5%
DRRCO0004| 156 164 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0004| 164 184 Pyrite, Sphalerite, Stringers <1% Py Str 0.5 Sph Dis <0.5%
DRRC0004| 184 192 Pyrite, Sphalerite, Stringers <1% Py Str 0.5 Sph Dis trace
DRRCO0004| 192 198 Pyrite, Sphalerite, Stringers 1%5% Py Str 1 Sph Dis trace
DRRC0004| 198 202 Sphalerite, Galena, Chalcopyrite Veined 1%5% Sph Vns 1 Gal Vns trace Cpy Vns trace
DRRC0004| 202 216 Pyrite, Sphalerite, Disseminated <1% Py Dis 0.5 Sph Dis trace
DRRC0005| 16 22 Pyrite Disseminated <1% Py Dis <0.5%
DRRCO0005[ 22 32 Pyrite, Sphalerite, Disseminated <1% Py Dis <0.5% Sph Dis <0.5%
DRRC0005 32 40 Pyrite, Sphalerite, Disseminated <1% Py Dis <0.5% Sph Dis <0.5%
DRRCO0005( 40 44 Pyrite, Sphalerite, Stringers <1% Py Str 0.5 Sph Dis <0.5%
DRRCO0005 44 52 Pyrite, Sphalerite, Stringers 1%5% Py Str 0.5 Sph Dis 0.75
DRRC0005 52 58 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 2 Sph Dis <0.5%
DRRC0005] 58 64 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 3 Sph Dis trace
DRRCO0005| 64 66 Pyrite,Sphalerite, Disseminated 1%5% Py Dis 2 Sph Dis <0.5%
DRRCO0005| 66 80 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 2 Sph Dis trace
DRRC0005 80 92 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis <0.5%
DRRCO0005[ 92 98 Pyrite Disseminated 1%5% Py Dis 1
DRRCO0005[ 98 104 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis <0.5%
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Hole Details Summary Details Logged Sulphide 1 Logged Sulphide 2 Logged Sulphide 3
DRRCO0005( 104 138 Pyrite Disseminated 1%5% Py Dis 1
DRRCO0005[ 138 146 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis trace
DRRCO0005 146 158 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 1 Sph Dis trace
DRRCO0005( 158 160 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 2 Sph Dis trace
DRRCO0005[ 160 200 Pyrite Disseminated 1%5% Py Dis 1
DRRCO0005 200 202 Pyrite, Sphalerite, Disseminated 1%5% Py Dis 2 So Dis <0.5%
KSRCO0013| 100 106 Pyrite, Sphalerite Disseminated <1% Py Dis 0.5 Sph Dis trace
KSRCO0013| 106 112 Pyrite, Sphalerite Stringers 1%5% Py Str 2 Sph Dis trace
KSRCO0013| 112 126 Pyrite Disseminated <1% Py Dis <0.5%
KSRCO0013| 126 132 Pyrite, Sphalerite Disseminated <1% Py Dis 0.5 Sph Dis trace
KSRCO0013| 132 140 Pyrite, Sphalerite Disseminated <1% Py Dis 0.5 Sph Dis trace
KSRCO0013| 140 146 Pyrite, Sphalerite Disseminated <1% Py Dis <0.5% Sph Dis trace
KSRCO0013| 146 156 Pyrite, Sphalerite Disseminated <1% Py Dis 0.5 Sph Dis trace
KSRCO0013| 156 158 Pyrite Disseminated 5%10% Py Dis 5
KSRCO0013| 158 164 Pyrite, Sphalerite Disseminated <1% Py Dis 0.5 Sph Dis trace
KSRCO0013| 164 174 Pyrite, Sphalerite Veinlets <1% Py Vnl 0.5 Py Dis <0.5% Sph Dis trace
KSRCO0013| 174 188 Pyrite, Sphalerite Disseminated 1%5% Py Dis 0.75 Py Vnl <0.5% Sph Dis trace
KSRCO0013| 188 192 Sphalerite, Pyrite Disseminated 1%5% Sph Dis 2 Py Dis 0.5
KSRCO0013| 192 204 Pyrite Disseminated <1% Py Dis 0.5
KSRCO0013| 204 222 Pyrite Disseminated <1% Py Dis 0.5
KSRC0014 64 86 Pyrite, Sphalerite Disseminated <1% Py Dis trace Sph Dis trace
KSRCO0014| 86 92 Pyrite, Sphalerite Disseminated <1% Py Dis 0.5 Sph Dis trace
KSRC0014 92 100 Pyrite, Sphalerite Disseminated <1% Py Dis <0.5% Sph Dis trace
KSRC0014| 100 104 Pyrite, Sphalerite Disseminated <1% Py Dis trace Sph Dis trace
KSRCO0014| 104 110 Pyrite Disseminated <1% Py Dis <0.5%
KSRC0014| 110 122 Pyrite, Sphalerite Disseminated trace Py Dis trace Sph Dis trace
KSRCO0014| 122 136 Pyrite Disseminated trace Py Dis trace
KSRCO0014| 136 138 Pyrite Disseminated trace Py Dis trace
KSRCO0014| 138 142 Pyrite, Sphalerite Disseminated <1% Py Dis <0.5% Sph Dis trace
KSRCO0014| 142 150 Pyrite Disseminated trace Py Dis trace
KSRC0014| 150 160 Pyrite, Sphalerite Disseminated trace Py Dis trace Sph Dis trace
KSRC0014| 160 176 Pyrite Disseminated trace Py Dis trace
KSRCO0014| 176 208 Pyrite, Sphalerite Disseminated <1% Py Dis <0.5% Sph Dis trace
KSRC0014| 208 216 Pyrite, Sphalerite Disseminated <1% Py Dis <0.5% Sph Dis <0.5%
KSRC0014| 216 222 Pyrite, Sphalerite Disseminated trace Py Dis trace Sph Dis trace

Cautionary Statement: Talisman notes that these sulphide percentages provided are visual estimates made by qualified geologists on a scoop sample of RC drill chips taken at two metre
intervals. These estimates are intended to be indicative only, and the Total Observed Sulphides data is provided as observational ranges of total sulphide content. Appropriate caution should
be considered with interpreting this data and visual estimates of sulphide mineral abundances should never be a proxy or substitute for laboratory analyses. Talisman expects that analytical
laboratory results will be available for these drillholes in May 2023.
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Talisman Mining Limited (ASX:TLM) is an Australian mineral

maximise shareholder value through exploration, discovery and development of complementary opportunities in base and
precious metals.

Talisman has secured tenements in the Cobar/Mineral Hill region in Central NSW through the grant of its own Exploration Licenses
and through a joint venture agreement. The Cobar/Mineral Hill region is a richly mineralised district that hosts several base and
precious metal mines including the CSA, Tritton, and Hera/ Nymagee mines. This region contains highly prospective geology that
has produced many long-life, high-grade mineral discoveries. Talisman has identified a number of areas within its Lachlan Cu-Au
Project tenements that show evidence of base and precious metals endowment which have had very litle modern systematic
exploration completed to date. Talisman believes there is significant potential for the discovery of substantial base metals and
gold mineralisation within this land package and is undertaking active exploration to test a number of these targets.

Talisman also has a majority participating interest in a joint venture with privately-owned Lucknow Gold Limited in relation to the
Lucknow Gold Project (EL6455) in New South Wales. The Lucknow Goldfield was discovered in 1851 and was one of the earliest
goldfields to be mined commercially in Australia. Historic production records at the Project are incomplete, however in excess of
400,000 ounces of gold has reportedly been produced at grades of 100 to 200 g/t gold®.Very little modern exploration has been
completed outside of the existing mine workings and Talisman intends to undertake a program of geochemical surface sampling
and mapping at the Project ahead of a drilling program to test for potential down plunge extensions of the high-grade gold ore
shoots and repeat structures throughout the Project area.

Information in this announcement that relates to Exploration Results and Exploration Targets is based on, and fairly represents
information and supporting documentation complied by Mr Russ Gregory, who is a member of the Australasian Institute of
Geoscientists. Mr Gregory is a full-time employee of Talisman Mining Ltd and has sufficient experience which is relevant to the
style of mineralisation and types of deposits under consideration and to the activities undertaken to qualify as a Competent Person
as defined in the 2012 Edition of the fi A u sasian&bde for Reporting of Exploration Results, Mineral Resources and Ore
Re s e r v eGragory hirreviewed the contents of this announcement and consents to the inclusion in this announcement of
all technical statements based on his information in the form and context in which they appear.

This ASX release may include forward-looking statements. These forward-looking statements are not historical facts but rather
are based on Tal i s maerpedtiiions, estgnatéstartd asSwsnptions aboue thetindustry in which Talisman Mining

Ltd operates, and beliefs and assumptions regarding Talisman

fexpectso, fAintendsosoiipfiassd mafibebievipodbenfisaél and si mil
looking statements. Forward-looking statements are only predictions and are not guaranteed, and they are subject to known and
unknown risks, uncertainties and assumptions, some of which are outside the control of Talisman Mining Ltd. Past performance
is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or
reasonableness of any forward-looking statements or other forecast. Actual values, results or events may be materially different
to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on
forward looking statements. Any forward looking statements in this announcement speak only at the date of issue of this
announcement. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Talisman Mining Ltd does
not undertake any obligation to update or revise any information or any of the forward looking statements in this announcement
or any changes in events, conditions or circumstances on which any such forward looking statement is based.

8 NSW DIGS report, First Annual Exploration Report EL5770;R00030162
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Appendix 1
Lachlan Copper- Gold Project tenure

EL8680
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