ASX Announcement

30 May 2018

TODD EXPANDS COPPER-GOLD PORTFOLIO WITH
EXTENSIVE PETERMANN RANGE TENURE IN THE
MUSGRAVE APPROVED TO PROCEED TO GRANT

Initial planned exploration programs include broad-spaced surface sampling and geophysics
•
•
•
•

Meetings with Traditional Owners lead to consent to grant five exploration tenements totalling
almost 3,000km2 in the Petermann Range area of the Northern Territory
The area lies within the Musgrave Province, which hosts both the Wingellina Nickel-Cobalt Project
(Metals X) and the Nebo-Babel base metal resource (Cassini Resources)
The tenements approved for grant have not been subject to any modern exploration techniques
Initial planned work programs will comprise broad-spaced surface sampling and airborne
geophysics over priority target areas

Todd River Resources Limited (ASX: TRT) is pleased to advise that, following successful meetings
with traditional Owners and subject to a negotiated exploration agreement, it has received
consent to grant for five key tenements at its 100%-owned Petermann Range Project in the
Northern Territory (Figure 1).
The area lies wholly within Petermann Aboriginal Land Trust and has not been subjected to any
exploration activities for over 40 years, as previous exploration activities have been in
moratorium. The area is highly prospective for copper and gold and lies within the Musgrave
Province, which hosts the Wingellina Nickel-Cobalt Project (Metals X) and the Nebo-Babel base
metal resource (Cassini Resources)
The Petermann Range licences cover a large area of unexplored terrain but is considered to be
highly prospective for base and precious metals.
The Petermann Ranges comprise Neoproterozoic metasediments overlying Mesoproterozoic
granite gneiss. The Ranges are located in the northern part of the Musgrave Province, which has
seen limited exploration but is considered highly prospective following the results delivered by
BHP Billiton, Metals-X and Cassini Resources.
The mafic intrusive-hosted Nebo-Babel Ni-Cu-PGE deposit and Wingellina Ni-Co laterite deposits
both attest to the potential for large world-class resources within the Musgrave Province.
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Figure 1 – Showing the five tenements that are approved for grant in the Petermann Range area
of the Musgrave Province.
Table 1 lists the Petermann Range tenements that are approved to proceed to grant subject to
a negotiated exploration agreement.
Tenement
EL 25562
EL 31924
EL 25564
EL 31925
EL 26383

Blocks
205
100
250
250
131

Area (sqkm)
634
305
772
772
407

Total

936

2,890

Table 1 – Petermann Range tenement areas
The Company is planning to commence first-pass exploration on these new tenements once the
exploration agreement is completed. This will include broad-spaced surface sampling, and
potentially airborne geophysics over high priority areas.
Commenting on the notice of consent to grant the tenements, Todd River CEO, Will Dix said:
“It’s exciting for Todd River to be newest exploration company in the NT and the first explorer in 40
years to be in a position to gain access to this part of the Musgrave Province. Geologically it is a
province that has a track record of delivering resources and we will be aiming to move quickly to
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advance exploration targeting and to develop a good understanding of the areas with best potential
within the project.”
Next Steps
First-pass exploration work can start once the access agreement is signed within the near future.
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Forward-Looking Statements
This announcement has been prepared by Todd River Resources Ltd. This announcement is in
summary form and does not purport to be all inclusive or complete. Recipients should conduct their
own investigations and perform their own analysis in order to satisfy themselves as to the accuracy
and completeness of the information, statements and opinions contained.
This is for information purposes only. Neither this nor the information contained in it constitutes an
offer, invitation, solicitation or recommendation in relation to the purchase or sale of Todd River
Resources Ltd shares in any jurisdiction.
This does not constitute investment advice and has been prepared without taking into account the
recipient's investment objectives, financial circumstances or particular needs and the opinions
and recommendations in this presentation are not intended to represent recommendations of
particular investments to particular persons. Recipients should seek professional advice when
deciding if an investment is appropriate. All securities transactions involve risks, which include
(among others) the risk of adverse or unanticipated market, financial or political developments.
To the fullest extent permitted by law, Todd River Resources Ltd, its officers, employees, agents and
advisers do not make any representation or warranty, express or implied, as to the currency,
accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts
or other representations contained in this announcement. No responsibility for any errors or
omissions from this arising out of negligence or otherwise is accepted.
This may include forward looking statements. Forward looking statements are only predictions and
are subject to risks, uncertainties and assumptions which are outside the control of Todd River
Resources Ltd. Actual values, results or events may be materially different to those expressed or
implied.
For more information please see the company’s website at www.trrltd.com.au
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