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New Shallow Base Metals Discovery at the Mt Hardy
Project in the NT

Initial RC drilling at Gilly North, 1.5km from the Hendrix deposit, returns thick, high-
grade base metal intercepts demonstrating prospectivity of the field and potential
for a cluster

Key Points:

1 New phase of reconnaissance RC drilling intersects high-grade base metal
mineralisation in all holes drilled to date at the Gilly North prospect.

1 In addition, assay results are due over the coming weeks for RC drilling undertaken at
Hendrix South, Hendrix North West and Gilly Prospects.

1 RC drilling continuing at the Linda Jane and Laver prospects and to test for further
mineralisation at Gilly North.

1 Down-hole EM survey crews to be mobilised to site in November for all Prospects

1 Ongoing exploration underpinned by recently completed $2.9M capital raising.

Todd River Resources LimittISX.TR7 is pleased taadvise thatit has made a new shallow base metal
discovery in initial drilling being undertaken as part of the new phaseaannaissanc&everse Circulation
(RCXYrillingunderwayat its 100%ownedMt Hardy Gopper-Zinc Projectin the Northern Territory (Figure 1)

Thecurrentdrilling progranistargetingnew prospects identified through mapping and surface samplirty
is designed tauild onthe robustmaiden Inferredbase metaResourcef 2.6Mt @ 10.5% Zn equivaleait
Hendrix announced earlier this year

First RCdrilling at the Gilly North Prospectlocated 1.5km north of Hendrixeturned the followingassay
results in the firsthree holes completed:

A 10m @ 1% Cu, 0.4% Pb, 3.6% Zn and 24g/t Ag (5.0% combined base metals) from 5m, including:
T 7m @1.4%Cu, 0.6% Pb, 4.7% Zn and 36.4g/t(Bg%combinedBM)from 8m(MHRCO0067)

A 9m @ 0.6% Cu, 0.1% Pb, 5.5% Zn and 7g/t Ag (6.2% combined base metals) from 36m, including:
T "m@0.7% Cu, 0.1% Pb, 6.1% Zn and 8g/{&§% combined BM) from 37m (MHRCO0068);
and

! Refer ASX announcement of 12 July 2019.
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A 14m @ 1.1% Cu, 0.1% Pb, 3.4% Zn, 8.7g/t Ag (4.6% combined base metals) from 42m, including:
T 7m @ 1.4% Cu,0.1% Pb 6.3% Zn and 12.6g/MAg (7.8% combined BM) from 46m
(MHRCO0069)

Todd RiveR Blanaging Director Will Dix saille outstandingresultsfrom the first drilling into a series of
newly identified regional targets represented a significant exploration breakthrough for the Company at Mt
Hardy.

&Since waliscovered thédendrixdeposit last yeannd beganto better understand the type of depibs
and structural controls of the systemewalways hadh strong belief that wevouldfind morehigh-grade
mineralisationat Mt Hardy andbe able to grow thd&Resource bastrough successful exploratioThis
discoveryat an early stage of our new drijrprogram, strongly vindicates that view awdlidates our
systematicand focused exploration model.

& ¢ Kusrentdrilling program has already been expanded within existingdrilling permit parameters

to expand thezone of mineralisation identified &illy Northand follow-up work is als@lreadybeing
plannedfor subsequent programsOutside of Gilly North, at the Gilly, Linda Jane and the Hendrix
Prospects we have assay results due over the coming weeks.

& 2 S ekpdencing an outstanding exploration strike rate with the drilling undertaken at Mt Hardy and
we look forward to continuing this in future programs. With drilling continuing and a large number of
assays still outstanding, shareholders can look forwardantinued strong newfow right up until the
SYR 2F (KS @SINJIFIYyR 0Sé2yR®E

Geological Setting and Drilling Outcomes

As peviously reported, the Company has been focusseebgranding the pipeline of potential targets within

the Mt HardyProjectarea To that end reconnaissance mapping and rock chip sampling was comgleted
follow up several historic Cu + Pb mineral occurrences mapped by the Bureau of Mineral Resources (BMR
now Geoscience Australia) in 1968.

Many of the recently identifiedlrilling targetsstemmed fromthis follow-up work together with systematic
mapping, prospecting and sampling

Gilly Northc Figures3 and 4

Holes were targeted on a number of highade base metal rock chip results and the mapgiognpleted in
August and SeptembemBase metal sulphides (sphalerite, chalcopyrite and galet@ether with

pyrrhotite (iron sulphideWere intersected over varying widths in the holes drilled. Zowees of sulphide
breccia, and sulphide stringesse hostedwithin the sediments of the Lander Rock Formation

The weathering profile is very thin at the Gilly North prospedtere drilling is collared in very weakly
oxidised to fresh rock. Some minor oxidation of the sulphides observed in hole MHRCO0Gxut
otherwisethe sulphides in botthole MHRC0068 anMHR®O069 arefresh sulphide Sulphidesobserved
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in the RC chipsre coarse grained with both sphalerite and galena occurringeittimetre-sized
aggregates.

The dill rig has now returned to Gilly North wher@number offollow-up RC holes will be completed.

Gilly, Linda Jane and the HendPwspects

RC drilling at thédendrix South (3 holes), Hendrix North West (3 holes) and Gilly Prospects (7 holes) have
also been unddaken and assay results are due in early November.

Next Steps at Mt Hardy

Drilling is continuing at Mtardy, with the RC rig currentlyack at the Gilly North Prospect where additional
holes are being completed test for furthermineralisation.Up to an additional 8 holes will be drillecs
part of the current campaign, prior to rassessing the outcomes of the drilling and planning the next
exploration program.

The deepest holes drilled on each prospectdibeen cased for dowshole EM surveyig and it is expected
that this work will be completed in November and will greatly assist with planning future drilling.

In parallel with thecurrentdrilling program the Company has completed-sampling the engf-hole (fresh

rock) sample from a sididant number ohistorical RAB holes drilled through sand cover in the northern half

of the project area. These holes watdlledA y G KS wmMddn Qa dolghyor doltvikESlifnited | & & | &
number of gold pathfinder elements.

Assay results frorthis work are expected to be received shortly and the data will then be assimilated into
the project database and analysed to identify additional areas af base metal anomalism

Will Dix
Managing Directorg Todd River Resources

Enquiries:
Will Dix + 61 (0) 166 0255

Nicholas Read
Read Corporate + 61 (0) 8 9388 1474
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Figure 2¢ Mt Hardy Project showing the location ahe recently identified prospects and combined
basemetal rock chip sample results



Figure3 ¢ Mt Hardy Project showing the location of Drill Collars for the holes completed to date at
the Gilly North and Gilly Prospects



