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Bedrock Conductors Identified at the Nerramyne Project

Interpreted conductors associated with known mafic intrusions provide robust
exploration targets ahead of maiden drilling campaign

Key Points:

1 A number of bedrock conductors and several compelling exploration targets have been
identified from a comprehensive Airborne Electromagnetic (AEM) survey over the
Nerramyne Cu-PGE Project in the Murchison District in Western Australia;

1 Results are in a new area that has had very limited previous exploration but has known
regional prospectivity (highlighted by the recent discovery of nickel and copper sulphides
by S2 Resources, adjacent to the Nerramyne Project).

1 Soil geochemistry at Conductor A shows strongly anomalous copper values coincident
with mafic-ultramafic outcrop adjacent to the bedrock conductor;

9 Conductor B is associated with an interpreted concealed mafic-ultramafic intrusion;

1 Two additional conductors have been identified and are being followed up with surface
geochemical sampling and geological reconnaissance.

1 Next steps:

1 Follow up ground-based Fixed Loop Electromagnetic (FLEM) survey, to accurately
locate the conductors, is expected to be completed during May;

9 Drilling to follow (anticipated in June), once statutory approvals are received i
expected in May, following completion of Heritage Survey.

1 Other Projects:

91 At Berkshire Valley, analytical results from aircore drilling completed in 2021 have been
received, confirming base metal anomalism in the weathered profile across mafic and
ultramafic intrusions;

9 Aircore drilling to commence this week at the Havoc Prospect located at the northern
end of the Berkshire Valley Project with RC drilling to follow if warranted;

9 Initial land access well advanced at the new Pingrup Ni-Cu-PGE Project.
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Nerramyne Projedtas identifieca number of bedrock conductorfesults of the AEM haypeovided several
robustexploration targets ahead of maiden drilling campadgicipated to commence in June
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In addition, the Company has receiviedither analytical results fronaircore drilling along the Eastern Trend
at the Berkshire Valley NCuPGE Projech Western Austalia (Figurel).
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several conductors, at least one of whichdsociated with anomalous geochemistry in the right rocks, in our

first pass work sets us up for an exciting drilling program over the next couple of months and we look forward
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Figure 1¢ Todd River Resourcd?roject Locatios

Nerramyne CWPGE Project

¢ 2 RR wiR0gSoMdEzd Nerramyne Projec located approximately 130 kilometres north east of
Geraldton in the Murchison region of Western Austrgiégure 1). A recently completed SKyTEM survey
coveling approximately 188 square kilometrdms identifiedseveralbedrock conductorsassociated with
prospective geologyFigure 2). Thdinal fully processed data is yet to be receiydwbwever several
conductors are clearly visible in the preliminary dasashown in Figureésand4. Twoof theseconductors
and theirgeological contexare as follows:

1 Conductor A sits in the southern part of the tenemeahbse to the south eastern corner of the
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be modelled following a Féxl Loop TEM survey in Malt.is significant in that iieswithin alarge 3
kilometre x 1 kilometre intrusionmost likely at the basal contact and associated with a more
magnetic part of the intrusionThe intrusion idargely obscured byhin sandy/lderite cover,but
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pyroxenite is present in outcrop confirming it is a mafitamafic body In addition to being in an
encouraging position geologicallgcent surface geochemical sampling returned copper values up
to 564 ppm(0.06%)copperfrom handhetl XRF readingwith lab assay results due in Mayhis is a
priority drilling target following further refinement of the conductor by fixed |O&M surveying;

1 Conductor B is in the central part of the tenememid clearly visible on two lines alotige edge of
a large 2 square kilometre magnetic feature that is interpreted to represent an intrusive body. The
entire intrusionis concealedunder transported coverendering any surface sampling ineffective
Theinterpreted conductoris also a priority drilling target following refinement of the conductor by
fixed loop TEM surveying;

1 Two alditionalinterpreted conductors areated high priorityand bothrequire further investigation
once the final fully processethta has been received. This final data will be available prior to the
commencement of the fixed loop TEM sunamthat any conductors requiring further work can be
surveyed during this program.

As part of a broader work program along with the SkyBaMey, a detailed surface geochemical sampling
programhas beerpartly completedn areas that are amenable to such samplifi@. date this sampling has
focused onthree areas in the southern part of the project area including tmea mentioned above
assotated with Conductor Awhere anomalous geochemistry has been identified. The program was
suspended due to recent heavy rain howevedi® to recommence following the Berkshire Vallaiycore
drilling, which is currently underway

Drilling is planned to testonductorsA and B with further targets expected to be generated once the fully
processed data is received and analysed. Prithmag a heritage survewill be finalisedo clear country for
access and drilling.

The drillingis subject to funding assistance from the state government of Western Australia through a
successful application to the Exploration Incentive Schereilling isexpected to be completed in June
2022.

Further adding to the geological credentials of {m®spectivity of the region containing the Nerramyne
Project, S2 Resources (ASX:S2R) has recently announced the discovery of disseminated nickel and copper
sulphides in their initial drilling program at the Woodrarung Prospect within their West MurchispecP

which is adjacent to the northern boundary the Nerramyne Project (Figure 5).

Background

The Nerramyne Projeaoversan 810 kilometre wide, 45 kilometre long position along ttmargin of the
YilgarnCraton where it is juxtaposed against tNarryerterrane. The Yilgarand Narryer rocks are mapped
predominantly as gneiss, with mafic rocks (hornblendite) in the soutfihecraton-bounding northsouth
Darling Faultransectsthe project area A portion of the projectarea is covered bwind-blown sands and
alluvial sedimentsvhich potentially mask any surface expression of mineralisation and render simple soil
geochemistry unreliable.

Limited previous exploration has concentrated entirely in the hemh portion of the tenement, where a
total of 5 soil sampling lines and 11 lag sampling lines were completed. More than half the soil samples
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collected were reported as being transported sand, suggesting that this shallow soil sampling completed was
ineffective.

Regional regolith surface sampling by the Geological Survey of Western Australia (GSWA) on a 4 kilometre x
4 kilometre grid over the area has identified a broad low level coptetinum-palladium anomaly that
stretches over a 40 kilometre x 8dthetre area(See ASX Announcement 13 July ROPAis style of regional
sampling that has been widely utilised across the Nerramyne Project was also used extensively in the Fraser
Range and identified an anomaly that led, in part, to the target genevatiod discovery of the Nova
Bollinger NiCu orebodies by Sirius Resources in 2012.
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Figure 3¢ Conductor A showing the location of the interpreted conductor and surface geochemistry
associated with the intrusion adjacent to the conductor
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Berkshire Valley NCuPGE Project

Drillingwill commence this weekt the Havoc Prospect at Berkshwalley(Figure6) which is centred on a
large intrusion at the northern end of the belt of intrusions. The intrusion is at least 3 kilometres long by 1.2
kilometres wide and will be initially drilled by aircore with RC drilling to be completed immediately should
sulphidemineralisation be encountered.



Figure6 ¢ Berkshire Valley Project showing the location of the Havoc Prospect where aircore drilling will
commence in the coming days

Further analyticalresultsfrom aircore drilling completed in December 20Bave been receivedOn the
Eastern Trenat the Mako prospectheseresults highlight theCuanomalismassociated with disseminated
sulphide mineralisatiothat wastargeted in RC drilling earlier this ye@ee ASX announcement lodged 14
February 2022) South of Mako, a 3km long area of Ni anomalism in the aircore results is associated with a
serpentinised ultramafic intrusionOn the Western Trend, aircore results fromfilh drilling have further
defined and extended Cu anomalisigentified in previousdrilling. Figure7 and 8 shows contoured
geochemistry in these areas.



