W vital

VITAL JOINS OTCQB FOR TRADING OF SHARES IN NORTH
AMERICA

ASX / Media Announcement
11 March 2022

HIGHLIGHTS

e Vital Metals to trade on OTCQB

e OTCQB provides the opportunity to build visibility, expand liquidity and diversify
shareholder base

¢ No additional compliance requirements and non-dilutive to shareholders

Vital Metals Limited (ASX: VML | OTCQB: VTMXF) (“Vital”, “Vital Metals” or “the Company”) is
pleased to announce that it has successfully applied for its common shares to be trading on the
OTCQB Venture Market (OTCQB), a US trading platform operated by the OTC Markets Group in New
York. The trading of the Company’s Shares on the OTCQB will commence Friday, 11 March 2022
(US time).

OTC is the largest Alternative Trading System in the US, with over 11,000 securities quoted on that
market. Cross-trading to the OTCQB offers the Company the opportunity to build visibility, expand
liquidity and diversify its shareholder base in North America on an established public market.

The Company’s primary listing remains on the Australian Securities Exchange (ASX). Streamlined
market standards enable the Company to utilise its ASX reporting, with no additional compliance
requirements, and make its information available in the US. The Company confirms that admission
to the OTCQB is non-dilutive because no additional capital is required to be raised and no new
Shares will be issued in conjunction with inclusion on the OTCQB.

The Company has also applied to the Depository Trust Company (“DTC”) for eligibility which would
greatly simplify the process for North American investors trading the Company’s Shares. DTC is a
subsidiary of The Depository Trust & Clearing Corporation, part of the US Federal Reserve System
that manages the electronic clearing and settlement of publicly traded companies. DTC eligibility is
expected to simplify the process of trading and enhance liquidity of the Company’s shares on the
OTCQB by greatly broadening the pool of brokerage firms that will allow their clients to trade the
stock.
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ABOUT VITAL

Vital Metals Limited (ASX: VML) is Canada’s first rare earths producer following commencement of production at its Nechalacho
rare earths project in Canada in June 2021. It holds a portfolio of rare earths, technology metals and gold projects located in Canada,
Africa and Germany.

Nechalacho Rare Earth Project - Canada

The Nechalacho project is located at Nechalacho in the Northwest Territories of Canada and has potential for a start-up operation
exploiting high-grade, easily accessible near surface mineralization before expanding into a large scale operation. The Nechalacho
Rare Earth Project hosts within the Upper Zone, a JORC Resource of 94.7MT at 1.46% TREO comprised of a Measured Resource
of 2.9MT at 1.47% TREOQ, an Indicated Resource of 14.7MT at 1.5% TREO, and an Inferred Resource of 77.1MT at 1.46% TREO. !

Forward Looking Statements

This release includes forward looking statements. Often, but not always, forward looking statements can generally be identified by the
use of forward-looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and “guidance”,
or other similar words and may include, without limitation statements regarding plans, strategies and objectives of management,

anticipated production or construction commencement dates and expected costs or production output.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the company’s
actual results, performance and achievements to differ materially from any future results, performance or achievements. Relevant factors
may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions,
increased costs and demand for production inputs, the speculative nature of exploration and project development, including the risks of
obtaining necessary licences and permits and diminishing quantities or grades of resources or reserves, political and social risks, changes
to the regulatory framework within which the company operates or may in the future operate, environmental conditions including
extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward looking statements are based on the company and its management’s good faith assumptions relating to the financial, market,
regulatory and other relevant environments that will exist and affect the company’s business and operations in the future. The company
does not give any assurance that the assumptions on which forward looking statements are based will prove to be correct, or that the
company’s business or operations will not be affected in any material manner by these or other factors not foreseen or foreseeable by the
company or management or beyond the company’s control.

Although the company attempts to identify factors that would cause actual actions, events or results to differ materially from those
disclosed in forward looking statements, there may be other factors that could cause actual results, performance, achievements or events
not to be anticipated, estimated or intended, and many events are beyond the reasonable control of the company. Accordingly, readers
are cautioned not to place undue reliance on forward looking statements.

Forward looking statements in this release are given as at the date of issue only. Subject to any continuing obligations under applicable
law or any relevant stock exchange listing rules, in providing this information the company does not undertake any obligation to publicly
update or revise any of the forward-looking statements or to advise of any change in events, conditions or circumstances on which any
such statement is based.

! Refer ASX Announcements dated 13 December 2019. The Company confirms that it is not aware of any new information or data that materially
affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the
estimates in that market announcement continue to apply and have not materially changed.



