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ASX ANNOUNCEMENT  

ASX: VTA 

21 s t  MAY 2026 

NINNIS GOLD MAIDEN RESULTS 
Gold In Soil Anomalies Warrant Further Exploration 

 

Vita Resources NL (ASX: VTA, Vita or the Company) is pleased to advise assay results have been received 

from the initial 850 auger holes (of the planned ~1,200 hole campaign) carried out to date at the Company’s 

100% owned Ninnis Gold Project (Ninnis Gold), Western Australia as part of the maiden exploration programme.  

Results from the initial 850 holes have delivered encouraging results highlighting multiple gold in soil anomalies 

that warrant further investigation. Owing to the strong nature of these results, Vita has now expanded its maiden 

programme to include an infill drilling programme comprising ~300 holes, in addition to the remaining 350 of the 

initial auger programme. 

 

Highlights 

• Multiple large gold in soil anomalies identified in the northern sector of Ninnis Gold extending for 

600m north-west  

• Closer spaced sampling in the southern sector identified a large and consistent gold in soil anomaly 

500m north-south by 300m wide 

• Following receipt of initial results, Vita has expanded the maiden auger programme to include ~300 

infill holes in addition to the remaining 350 holes yet to be completed 

• The infill programme will target the two sub parallel fault zones successfully intersected in maiden 

programme, which have been identified as the major structural controls to the mineralised system  

• Drilling contractor GYRO Drilling will remobilise to site when practicable to complete the remaining auger 

holes and commence the infill drilling  

• This programme is anticipated to take approximately 20 days to complete 

 

Non-Executive Chairman Gavin Rutherford commented:  

“These are highly encouraging results just in from our maiden auger drilling at Ninnis Gold, which appears to have 

intersected the two sub-parallel fault systems contained within the licence. The identification of multiple gold in soil 

anomalies bodes well for the Company and as such we have expanded the maiden programme to include infill 

activities in appropriate locations.  Whilst the recent wet weather caused for demobilisation of the driller, it has 

actually worked in our favour as given the successful nature of our initial results, the remobilisation to complete the 

campaign will now include the infill programme. This is a very exciting time for our newest project, Ninnis Gold.”   

 

http://www.vitaresources.au/
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Figure 1. Ninnis Gold Project (E 39/2110) location map  

Maiden Exploration Delivers 
An initial auger drilling program comprising 850 holes to date has been carried out at Ninnis covering 39 shallow 

auger drill lines over a north south distance of 7.2 km and width of 3.2 km, with 200m north - south and 100m 

east west spacings, which included three lines at 50m east west spacings. The wide spacing of this programme 

was designed to cover the majority of the Ninnis Gold area. 

Results received from the maiden programme have demonstrated multiple large gold in soil anomalies in the 

northern sector of Ninnis Gold that extend for 600m north-west, with widths of between 200 to 300m at the 10 

ppb gold contour, encapsulating higher assays exceeding 20 pbb gold and 30 ppb gold peaking at 47 ppb.  

In the southern section of Ninnis Gold, auger sampling was closer spaced at 100m north south x 50m east west.  

A large and consistent gold in soil anomaly has been identified 500m north south by 300m wide, over 10ppb gold 

contour encapsulating higher results to 42.8 ppb Au.  

 

https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
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Figure 2. Ninnis Gold Project auger sampling with gold contours 
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The Ninnis Gold Project 
The Ninnis Gold Project is an early-stage gold exploration project located approximately 30km west of Laverton 

in the Eastern Goldfields region. The project covers 25km2 and presents a similar geological setting to several 

multi-million-ounce gold discoveries within the region, including Genesis Minerals Limited’s (ASX: GMD) Mount 

Morgans Gold Mining Centre1. Vita acquired the project in November 20251 and following completion of a 

technical review, the Company commenced a maiden auger drilling campaign to target a geological setting 

consistent with those associated with major gold discoveries within the region.  

The Ninnis Gold Project is also situated near several other major gold operations, including Wallaby and its 

associated Just in Case mines, which have Proved and Probable Ore Reserves of 12.571Mt @ 5.54 g/t Au for 

2.24Moz of gold. Granny Smith2, approximately 11km to the east, and Sunrise Dam3, which produced 8.58Moz 

of gold to 2016 and remains in production, further highlight the region’s mineral endowment. Magnetic Resources’ 

(ASX: MAU) projects, including the 2.1Moz Lady Julie Project4, are also located to the east of Ninnis.  

Ninnis Gold has similar geology to the Mount Morgans Gold Mine, including mafic rocks and banded iron 

formations (BIF) along its western side. The eastern side of Ninnis Gold features the Ninnis Shear that follows a 

contact zone with eastern granitoid rocks 

 

This announcement has been authorised for release by the Board. 

 

For more information, please visit our website, or contact: 

 

Gavin Rutherford Investor & Media Relations  

Non-Executive Chairman Ben Creagh 

E: gavin.rutherford@vitaresources.au E: benc@nwrcommunications.com.au  

 

Statements and Disclaimers 

Competent Person Statement 
The information in this report that relates to gold exploration results, is based on information compiled by Ray Muskett who is 
a Member of the Australasian Institute of Mining and Metallurgy (AusIMM). Ray Muskett is a Director of the Company and 
holds shares in the Company. Ray Muskett has sufficient experience relevant to the style of mineralisation and type of deposit 
under consideration and to the activity currently being undertaken to qualify as a Competent Person as defined in the 2012 
edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Ray Muskett 
consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.  

The information in this report that references previously reported exploration results is extracted from the Company’s ASX 
market announcements released on the date noted in the body of the text where that reference appears. The previous market 
announcements are available to view on the Company's website (www.vitaresources.au) or on the ASX website 
(www.asx.com.au). The Company confirms that it is not aware of any new information or data that materially affects the 
information included in the original market announcement. The Company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified from the original market announcements. 

 

 

1 Refer ASX Announcement dated 4 November, “BASTION MINERALS TO ACQUIRE NINNIS GOLD PROJECT” 
2 2024 Gold Fields Limited: “MINERAL RESOURCES AND MINERAL RESERVES SUPPLEMENT TO THE INTEGRATED ANNUAL 
REPORT 2024” 
3 Anglo Gold Ashanti Operational Profile 2024 Sunrise Dam 
4 Refer MAU ASX Announcement dated 23 July 2025, “FEASIBILITY STUDY CONFIRMS ROBUST ECONOMICS FOR LADY JULIE” 

 

https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
mailto:gavin.rutherford@vitaresources.au
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Forward-Looking Statements 
Certain statements contained in this Announcement, including information as to the future financial or operating performance 

of Vita Resources and its projects may also include statements which are ‘forward‐looking statements’ that may include, 

amongst other things, statements regarding targets, estimates and assumptions in respect of mineral reserves and mineral 

resources and anticipated grades and recovery rates, production and prices, recovery costs and results, capital expenditures 

and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and 

other conditions.  These ‘forward-looking statements’ are necessarily based upon a number of estimates and assumptions 

that, while considered reasonable by Vita Resources , are inherently subject to significant technical, business, economic, 

competitive, political and social uncertainties and contingencies and involve known and unknown risks and uncertainties that 

could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such 

forward‐looking statements. 

Vita Resources disclaims any intent or obligation to update publicly or release any revisions to any forward‐looking statements, 

whether as a result of new information, future events, circumstances or results or otherwise after the date of this 

Announcement or to reflect the occurrence of unanticipated events, other than required by the Corporations Act 2001 (Cth) 

and the Listing Rules of the Australian Securities Exchange (ASX). The words ‘believe’, ‘expect’, ‘anticipate’, ‘indicate’, 

‘contemplate’, ‘target’, ‘plan’, ‘intends’, ‘continue’, ‘budget’, ‘estimate’, ‘may’, ‘will’, ‘schedule’ and similar expressions identify 

forward‐looking statements. 

All ‘forward‐looking statements’ made in this Announcement are qualified by the foregoing cautionary statements. Investors 

are cautioned that ‘forward‐looking statements’ are not guarantee of future performance and accordingly investors are 

cautioned not to put undue reliance on ‘forward‐looking statements’ due to the inherent uncertainty therein. 

For further information please visit the Vita Resources NL website at www.vitaresources.au   

 

 

  

https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
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JORC Code, 2012 Edition – Table 1  

Section 1 Sampling Techniques and Data 

(Criteria in this section apply to all succeeding sections.) 

 

Criteria JORC Code explanation Commentary 

Sampling 

techniques 

• Nature and quality of sampling (eg cut 
channels, random chips, or specific 
specialised industry standard measurement 
tools appropriate to the minerals under 
investigation, such as down hole gamma 
sondes, or handheld XRF instruments, etc). 
These examples should not be taken as 
limiting the broad meaning of sampling. 

• Include reference to measures taken to 
ensure sample representivity and the 
appropriate calibration of any measurement 
tools or systems used. 

• Aspects of the determination of mineralisation 
that are Material to the Public Report. 

● In cases where ‘industry standard’ work has 
been done this would be relatively simple (eg 
‘reverse circulation drilling was used to obtain 
1 m samples from which 3 kg was pulverised 
to produce a 30 g charge for fire assay’). In 
other cases more explanation may be 
required, such as where there is coarse gold 
that has inherent sampling problems. Unusual 
commodities or mineralisation types (eg 
submarine nodules) may warrant disclosure of 
detailed information. 

● Sampling of soil and Wiluna Hardpan 
which is an indurated colluvium 
soil using a mechanised auger drilling 
vertically to a nominal one metre 
depth. The holes were positioned at 
wide spacings of 100m east - west and 
between 200m north - south with some 
smaller areas closer spaced at 100m 
north - south and 50m east - west. 200 
grams to 400 grams samples retrieved 
from the bottom of each were delivered 
to a Perth analytical laboratory for gold 
assays.  

Drilling 

techniques 

● Drill type (eg core, reverse circulation, open-
hole hammer, rotary air blast, auger, Bangka, 
sonic, etc) and details (eg core diameter, triple 
or standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is 
oriented and if so, by what method, etc). 

● Mechanised narrow, approximately 
50mm diameter, auger drilling.  

Drill sample 

recovery 

• Method of recording and assessing core and 
chip sample recoveries and results assessed. 

• Measures taken to maximise sample recovery 
and ensure representative nature of the 
samples. 

● Whether a relationship exists between sample 
recovery and grade and whether sample bias 
may have occurred due to preferential 
loss/gain of fine/coarse material. 

● Each sample placed into a paper 
geochemical bag and delivered to Lab 
West Malaga WA. Apart from 11 
samples with coarse chips the rest 
were all as fine soil material. 

Logging • Whether core and chip samples have been 
geologically and geotechnically logged to a 
level of detail to support appropriate Mineral 
Resource estimation, mining studies and 
metallurgical studies. 

• Whether logging is qualitative or quantitative 
in nature. Core (or costean, channel, etc) 

● Soil samples not logged beyond a 
rudimentary description by the auger 
crew and any further identification can 
be conducted at a later date by Vita 
Resources on the uncrushed sample 
residues after assay results were 
received.    

https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
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Criteria JORC Code explanation Commentary 

photography. 

● The total length and percentage of the 
relevant intersections logged. 

Sub-sampling 

techniques 

and sample 

preparation 

• If core, whether cut or sawn and whether 
quarter, half or all core taken. 

• If non-core, whether riffled, tube sampled, 
rotary split, etc and whether sampled wet or 
dry. 

• For all sample types, the nature, quality and 
appropriateness of the sample preparation 
technique. 

• Quality control procedures adopted for all sub-
sampling stages to maximise representivity of 
samples. 

• Measures taken to ensure that the sampling is 
representative of the in situ material collected, 
including for instance results for field 
duplicate/second-half sampling. 

● Whether sample sizes are appropriate to the 
grain size of the material being sampled. 

● No deeper drilling was completed 
therefore no drill samples were 
uplifted. All auger samples were 
delivered to Lab West Malaga, WA for 
assay using their ultrafine proprietary 
assay method for gold. All quality 
control was handled within the dictates 
of the Lab West QMS. The submitted 
soil samples were industry standard in 
all respects and met LabWest criteria 
for effective detection of gold in soil 
anomalies.  

Quality of 

assay data 

and 

laboratory 

tests 

• The nature, quality and appropriateness of the 
assaying and laboratory procedures used and 
whether the technique is considered partial or 
total. 

• For geophysical tools, spectrometers, 
handheld XRF instruments, etc, the 
parameters used in determining the analysis 
including instrument make and model, reading 
times, calibrations factors applied and their 
derivation, etc. 

● Nature of quality control procedures adopted 
(eg standards, blanks, duplicates, external 
laboratory checks) and whether acceptable 
levels of accuracy (ie lack of bias) and 
precision have been established. 

● Standard LabWest proprietary ultrafine 
assay methods practices 
were operated within 
the LabWest QMS system. 
Many LabWest assay methodologies 
are proprietary to LabWest and this 
applies to the methodologies used on 
the samples submitted. 

Verification of 

sampling and 

assaying 

• The verification of significant intersections by 
either independent or alternative company 
personnel. 

• The use of twinned holes. 

• Documentation of primary data, data entry 
procedures, data verification, data storage 
(physical and electronic) protocols. 

● Discuss any adjustment to assay data. 

● First pass auger sampling with no 
twinned holes however regular spaced 
duplicate samples were collected 
and submitted for additional quality 
control.  Reputable highly 
experienced auger drilling by GYRO 
Drilling Australia as the contractor 
used under the auspices 
of Vita Resources  / CP.  

Location of 

data points 

• Accuracy and quality of surveys used to 
locate drill holes (collar and down-hole 
surveys), trenches, mine workings and other 
locations used in Mineral Resource 
estimation. 

• Specification of the grid system used. 
● Quality and adequacy of topographic control. 

● GPS coordinates were recorded to 
geolocate each sample. This was 
cross referenced to the Lab West 
assays for sample assay plotting.  

https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
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Criteria JORC Code explanation Commentary 

Data spacing 

and 

distribution 

• Data spacing for reporting of Exploration 
Results. 

• Whether the data spacing and distribution is 
sufficient to establish the degree of geological 
and grade continuity appropriate for the 
Mineral Resource and Ore Reserve 
estimation procedure(s) and classifications 
applied. 

● Whether sample compositing has been 
applied. 

● Minimum spacing 100 east west 
and 200m metres north south with 
some smaller areas at 50m east west 
and 100m north south.   

● Adequate and conforming to industry 
standard as first pass methodology to 
detect initial soil gold anomalism.   

● No compositing was undertaken or 
needed.  

 

Orientation of 

data in 

relation to 

geological 

structure 

• Whether the orientation of sampling achieves 
unbiased sampling of possible structures and 
the extent to which this is known, considering 
the deposit type. 

● If the relationship between the drilling 
orientation and the orientation of key 
mineralised structures is considered to have 
introduced a sampling bias, this should be 
assessed and reported if material. 

● East west lines were considered best 
orientation to span the 
expected approximately North South 
strike direction of conceptual gold 
mineralisation associated with 
dominantly northerly striking fault 
zones.  

Sample 

security 

● The measures taken to ensure sample 
security. 

● Samples were well bagged, 
clearly labelled and secure under the 
auspices of the GYRO Drilling and Vita 
Resources / CP.  

Audits or 

reviews 

● The results of any audits or reviews of 
sampling techniques and data. 

● No audits conducted. Industry 
standard review of assay 
results indicated no problems.  

 

 

Section 2 Reporting of Exploration Results 

(Criteria listed in the preceding section also apply to this section.) 

 

Criteria JORC Code explanation Commentary 

Mineral 

tenement and 

land tenure 

status 

• Type, reference name/number, location and 
ownership including agreements or material 
issues with third parties such as joint 
ventures, partnerships, overriding royalties, 
native title interests, historical sites, 
wilderness or national park and environmental 
settings. 

● The security of the tenure held at the time of 
reporting along with any known impediments 
to obtaining a licence to operate in the area. 

● Exploration license E39/2110 covered 
25km2. Licence owned by Vita 
Resources NL’s wholly owned 
subsidiary Muskwood Pty Ltd. 

● Tenement maintained in good standing 
and secure. No impediments to the use 
of mechanised auger over the area 
drilled along with a granted Permit of 
Work.  

Exploration 

done by other 

parties 

● Acknowledgment and appraisal of exploration 
by other parties. 

● Very old past minor RAB drilling by 
Dominion Mining and some surface soil 
sampling off the surface along the western 
side of the EL considered ineffective for 
exploration. The drilling has not been 
regarded as useful or referenced to.   

https://nwrcommunications.sharepoint.com/sites/NWRComms/Shared%20Documents/Current%20Clients/BMO%20-%20Bastion%20Minerals/Announcements/www.vitaresources.au
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Criteria JORC Code explanation Commentary 

Geology ● Deposit type, geological setting and style of 
mineralisation. 

● Typical Yilgarn Archean aged shear 
hosted gold. 

Drill hole 

Information 

• A summary of all information material to the 
understanding of the exploration results 
including a tabulation of the following 
information for all Material drill holes: 
o easting and northing of the drill hole collar 
o elevation or RL (Reduced Level – elevation 

above sea level in metres) of the drill hole 
collar 

o dip and azimuth of the hole 
o down hole length and interception depth 
o hole length. 

● If the exclusion of this information is justified 
on the basis that the information is not 
Material and this exclusion does not detract 
from the understanding of the report, the 
Competent Person should clearly explain why 
this is the case. 

● No drill holes conducted in many years 
with no supporting data available.  

Data 

aggregation 

methods 

• In reporting Exploration Results, weighting 
averaging techniques, maximum and/or 
minimum grade truncations (eg cutting of high 
grades) and cut-off grades are usually 
Material and should be stated. 

• Where aggregate intercepts incorporate short 
lengths of high grade results and longer 
lengths of low grade results, the procedure 
used for such aggregation should be stated 
and some typical examples of such 
aggregations should be shown in detail. 

● The assumptions used for any reporting of 
metal equivalent values should be clearly 
stated. 

● Not applicable for the early-stage soil 
sampling work detailed in this Table. 

Relationship 

between 

mineralisation 

widths and 

intercept 

lengths 

• These relationships are particularly important 
in the reporting of Exploration Results. 

• If the geometry of the mineralisation with 
respect to the drill hole angle is known, its 
nature should be reported. 

● If it is not known and only the down hole 
lengths are reported, there should be a clear 
statement to this effect (eg ‘down hole length, 
true width not known’). 

● No deeper drill hole data is available. 
No deeper drilling past the nominal one 
meter deep auger drilling has been 
completed. 

Diagrams ● Appropriate maps and sections (with scales) 
and tabulations of intercepts should be 
included for any significant discovery being 
reported These should include, but not be 
limited to a plan view of drill hole collar 
locations and appropriate sectional views. 

● The ASX release this JORC Table 1 
Report is appended to provides all 
maps, diagrams, and coordinates.   

Balanced 

reporting 

● Where comprehensive reporting of all 
Exploration Results is not practicable, 
representative reporting of both low and high 
grades and/or widths should be practiced to 
avoid misleading reporting of Exploration 
Results. 

● The sampling completed is not to a scale 
or methodology to support such reporting. 
The auger sampling was carried out 
to establish any possible presence of gold 
as a precursor to more interrogative 
campaigns and processes.    
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Criteria JORC Code explanation Commentary 

Other 

substantive 

exploration 

data 

● Other exploration data, if meaningful and 
material, should be reported including (but not 
limited to): geological observations; 
geophysical survey results; geochemical 
survey results; bulk samples – size and 
method of treatment; metallurgical test results; 
bulk density, groundwater, geotechnical and 
rock characteristics; potential deleterious or 
contaminating substances. 

● This JORC Table 1 provides the 
pioneering work completed 
to commence exploration on the 
tenement and therefore is supplied 
as an addition to previously reported soil 
sampled maiden or genesis data. 

Further work • The nature and scale of planned further work 
(eg tests for lateral extensions or depth 
extensions or large-scale step-out drilling). 

● Diagrams clearly highlighting the areas of 
possible extensions, including the main 
geological interpretations and future drilling 
areas, provided this information is not 
commercially sensitive. 

● A shallow machine-based auger 
sampling over much of the EL. This 
comprised 850 auger holes of 
a planned approximately 1,200 holes 
completed to a depth allowing sample 
retrieval and compilation from within the 
interface between the soil and the top of 
the Wiluna Hardpan. The details of the 
auger campaign are outlined in the ASX 
release that this JORC Table 1 table is 
appended to. 

 

Section 3 Estimation and Reporting of Mineral Resources 

(Criteria listed in section 1, and where relevant in section 2, also apply to this section.) 

 

Criteria JORC Code explanation Commentary 

Database 

integrity 

• Measures taken to ensure that data has not 
been corrupted by, for example, transcription 
or keying errors, between its initial collection 
and its use for Mineral Resource estimation 
purposes. 

● Data validation procedures used. 

● Assay electronic data received from 
Lab West of Malaga WA and plans 
constructed under the auspices of Vita 
Resources NL / CP.  No further data 
validation was undertaken 
or warranted.  

Site visits • Comment on any site visits undertaken by 
the Competent Person and the outcome of 
those visits. 

● If no site visits have been undertaken 
indicate why this is the case. 

● Site visits were undertaken prior to 
this auger sampling by Competent 
Person who planned the soil sampling 
grid as used with GPS. The Competent 
Person project managed the activities 
of the sample retrieval.  

Geological 

interpretation 

• Confidence in (or conversely, the uncertainty 
of ) the geological interpretation of the 
mineral deposit. 

• Nature of the data used and of any 
assumptions made. 

• The effect, if any, of alternative 
interpretations on Mineral Resource 
estimation. 

• The use of geology in guiding and controlling 
Mineral Resource estimation. 

● The factors affecting continuity both of grade 

● No mineral deposits were established 
or were expected to be. The 
programme was purely to see 
evidence of gold mineralisation. 
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Criteria JORC Code explanation Commentary 

and geology. 

Dimensions ● The extent and variability of the Mineral 
Resource expressed as length (along strike 
or otherwise), plan width, and depth below 
surface to the upper and lower limits of the 
Mineral Resource. 

● There is no Mineral Resource to report 
on 

Estimation 

and modelling 

techniques 

• The nature and appropriateness of the 
estimation technique(s) applied and key 
assumptions, including treatment of extreme 
grade values, domaining, interpolation 
parameters and maximum distance of 
extrapolation from data points. If a computer 
assisted estimation method was chosen 
include a description of computer software 
and parameters used. 

• The availability of check estimates, previous 
estimates and/or mine production records 
and whether the Mineral Resource estimate 
takes appropriate account of such data. 

• The assumptions made regarding recovery 
of by-products. 

• Estimation of deleterious elements or other 
non-grade variables of economic 
significance (eg sulphur for acid mine 
drainage characterisation). 

• In the case of block model interpolation, the 
block size in relation to the average sample 
spacing and the search employed. 

• Any assumptions behind modelling of 
selective mining units. 

• Any assumptions about correlation between 
variables. 

• Description of how the geological 
interpretation was used to control the 
resource estimates. 

• Discussion of basis for using or not using 
grade cutting or capping. 

● The process of validation, the checking 
process used, the comparison of model data 
to drill hole data, and use of reconciliation 
data if available. 

● Not applicable 

Moisture ● Whether the tonnages are estimated on a 
dry basis or with natural moisture, and the 
method of determination of the moisture 
content. 

● Not applicable 

Cut-off 

parameters 

● The basis of the adopted cut-off grade(s) or 
quality parameters applied. 

● Not applicable 

Mining factors 

or 

assumptions 

● Assumptions made regarding possible 
mining methods, minimum mining 
dimensions and internal (or, if applicable, 
external) mining dilution. It is always 
necessary as part of the process of 

● Not applicable 
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Criteria JORC Code explanation Commentary 

determining reasonable prospects for 
eventual economic extraction to consider 
potential mining methods, but the 
assumptions made regarding mining 
methods and parameters when estimating 
Mineral Resources may not always be 
rigorous. Where this is the case, this should 
be reported with an explanation of the basis 
of the mining assumptions made. 

Metallurgical 

factors or 

assumptions 

● The basis for assumptions or predictions 
regarding metallurgical amenability. It is 
always necessary as part of the process of 
determining reasonable prospects for 
eventual economic extraction to consider 
potential metallurgical methods, but the 
assumptions regarding metallurgical 
treatment processes and parameters made 
when reporting Mineral Resources may not 
always be rigorous. Where this is the case, 
this should be reported with an explanation 
of the basis of the metallurgical assumptions 
made. 

● The work completed provided no 
information that would support 
assumptions or predictions in the 
context of this question  

Environmen-

tal factors or 

assumptions 

● Assumptions made regarding possible waste 
and process residue disposal options. It is 
always necessary as part of the process of 
determining reasonable prospects for 
eventual economic extraction to consider the 
potential environmental impacts of the 
mining and processing operation. While at 
this stage the determination of potential 
environmental impacts, particularly for a 
greenfields project, may not always be well 
advanced, the status of early consideration 
of these potential environmental impacts 
should be reported. Where these aspects 
have not been considered this should be 
reported with an explanation of the 
environmental assumptions made. 

● All sample holes back filled used 
parent material from the hole. The 
backfilled hole was foot tamped to a 
density suitably equivalent to the 
surrounding ground. No environmental 
issues were experienced or found. 

Bulk density • Whether assumed or determined. If 
assumed, the basis for the assumptions. If 
determined, the method used, whether wet 
or dry, the frequency of the measurements, 
the nature, size and representativeness of 
the samples. 

• The bulk density for bulk material must have 
been measured by methods that adequately 
account for void spaces (vugs, porosity, etc), 
moisture and differences between rock and 
alteration zones within the deposit. 

● Discuss assumptions for bulk density 
estimates used in the evaluation process of 
the different materials. 

● This does not apply to this report  

Classification • The basis for the classification of the Mineral 
Resources into varying confidence 
categories. 

● This does not apply to this report 
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ASX: VTA 

Criteria JORC Code explanation Commentary 

• Whether appropriate account has been 
taken of all relevant factors (ie relative 
confidence in tonnage/grade estimations, 
reliability of input data, confidence in 
continuity of geology and metal values, 
quality, quantity and distribution of the data). 

● Whether the result appropriately reflects the 
Competent Person’s view of the deposit. 

Audits or 

reviews 

● The results of any audits or reviews of 
Mineral Resource estimates. 

● This does not apply to this report 

Discussion of 

relative 

accuracy/ 

confidence 

• Where appropriate a statement of the 
relative accuracy and confidence level in the 
Mineral Resource estimate using an 
approach or procedure deemed appropriate 
by the Competent Person. For example, the 
application of statistical or geostatistical 
procedures to quantify the relative accuracy 
of the resource within stated confidence 
limits, or, if such an approach is not deemed 
appropriate, a qualitative discussion of the 
factors that could affect the relative accuracy 
and confidence of the estimate. 

• The statement should specify whether it 
relates to global or local estimates, and, if 
local, state the relevant tonnages, which 
should be relevant to technical and 
economic evaluation. Documentation should 
include assumptions made and the 
procedures used. 

● These statements of relative accuracy and 
confidence of the estimate should be 
compared with production data, where 
available. 

● This does not apply to this report 
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