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Geotechnical Drilling  

Geotechnical drilling was completed to provide coverage for the Sulphur Springs open pit. Historic Resource 
drilling was focused on delineation of the undergroun d portion of the ore body with a lack of diamond drill 
core still available for geotechnical evaluation.   Drilling focused on determining optimal pit wall angles, a 
critical input to the mine design process from a safety and economic perspective.  

Infrastructure and Plant Design  

Detailed design of the process plant flow sheet has been derived from the new metallurgical test results.  A 
number of opportunities to maximise operating efficiencies and processing recoveries have been employed , 
while at the s ame t ime ensuring a design that  will provide a reliable and cost effective plant that continue s to 
add significant value through the life of the Project . 

Detailed financial modelling has also been undertaken to determine the Project value and to gain an 
underst anding of the most effective project financing strategies.  Economic analysis has also identified key 
project sensitivities and assisted the Company in developing strategies to operate the project in the most 
efficient, cost -effective manner .  

Further stud ies in concentrate marketing, environmental (including hydrology), logistics, transport and 
shipping have all added significant value to the DFS and the Company, creating new intellectual property 
which will assist in project development and execution.  

SULPHUR SPRINGS EXPLORATION 

The Sulphur Springs Project  is located 145 kilometres south east of Port Hedland in the Pilbara region of 
Western Australia.   The Project includes Sulphur Springs and Kangaroo Caves volcanogenic massive sulphide 
(VMS) deposits and tenements covering 6,000 hectares of the highly prospective Panorama Trend.  

Sulphur Springs Drilling  

 Over the course of 2017, the 
Company completed a highly 
successful drilling programme 
targeting shallow mineralisation 
at the Sulphur Springs deposit.  
The programme was primarily 
designed to target the western 
portion of the high -grade 
Inferred Resource, located 
towards the top of the Sulphur 
Springs orebody (see Figure 2 ). 

 
A total of 14 RC -Diamond drill 
holes (SSD089-102) was 
completed for 2359.7m .  The 
drill holes were also designed to 
collect sample for metallurgical 
test work from the expected 
ore types (supergene, 
transitional and primary) within 
the currently proposed Sulphur 
Springs open pit.  

Figure 2: Sulphur Springs plan with 2017 drill ar ea and the ore lenses  
projected to surface.  
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All 14 holes drilled within the programme encountered intersections of copper and zinc sulphide 
mineralisation.  A summary of selected intersections is provided in Table 2. 

Hole ID  Total Depth  Interval (m)  From (m)  Cu% Pb% Zn% Ag g/t  Au g/t  

SSD089 153.7m 38.2m 97.8 3.49 - - - - 

    8.6m 69 - - - 1.9 0.86 

SSD090 135.7m 40.3 93.7 3.35 - - - - 

    2.4m 113.7 5.22 - 2.95 - - 

SSD091 141.5m 20.5m 102.2 3.06 - - - - 

SSD092 159.6m 18m 97 2.59 - - - - 

    14.7m 128 1.84 - - - - 

SSD093 133.3m 6.1m 97 2.28 - - - - 

    3.1m 100 2.25 - 4.96 - - 

    4.45m 114.65 1.88 - - - - 

    1.1m 118 1.61 - 25.2 - - 

    2.2m 126 1.77 - - - - 

SSD094 174.4m 20m 83 - - 12.05 - - 

SSD095 138.6m 5m 106 0.79 - - - - 

    6.9m 116 4.03 - - - - 

    19.6m 92 - - 5.63 - - 

SSD097 220m 3.9m 91 - - 4.30 - - 

    16m 99 - - 9.92 0.48 - 

SSD099 249.2m 29.9m 169.1 - - 9.02 - - 

    36.5m 204.5 3.33 - - - - 

SSD100 151.7m 8m 88 1.23 - - - - 

    5m 121 - - 1.97 - - 

    8.9m 132 - - 2.17 - - 

    11m 139 1.22 - - - - 

SSD101 154.5m 6m 102 - - 13.65 - - 

    19m 125 - - 4.56 - - 

    6m 145 1.17 - - - - 

SSD102 201.3m 16m 133 0.12 -  9.03 - - 

    9.3m 149 1.30 -  7.40 - - 

    39.95m 158.3 3.64 -  1.00 - - 
Note: that relevant disclosures supporting the above intersections can be found in VXR ASX releases dated 18 January 2018.  

Table 2: Summary of selected drill hole intercepts from Sulphur Springs 2017 drilling.  
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This Mineral Resources and Ore Reserves Statement have been prepared according to the JORC Code 
(2012).  For the JORC Code (2012) Notes accompanying the Resources and Reserves Statement and 
exploration results are referred to in the Venturex Resources Limited ASX announcement s dated 8 October 
2013, 22 September 2015 , 11 May 2016, 28 June 2016 , 21 March 2018 and 23 March 2018 . 

Mineral Resources  

The company has a total resource base within its Pilbara Copper -Zinc Project of 26 Mt grading 1.2% Cu, 3.5% 
Zn, 0.3% Pb and 19.0 g/t Ag.  The Sulphur Springs Project , comprising the Sulphur Springs and Kangaroo Caves 
Deposits totals 17.4 Mt grading 1.3% Cu, 4.2% Zn, 0.2% Pb and 17.0 g/t Ag.  The Whim Creek Project , 
comprising the Whim Creek, Mons Cupri, Salt Creek a nd Evelyn Deposits total 8.6 Mt grading 1.1% Cu, 2.0% Zn, 
0.5% Pb and 23.0 g/t Ag.  A breakdown of the individual resources by deposit is provided in the table below:  

MINERAL RESOURCES  

Location  JORC 
Classification  

Tonnes 
('000t)  Cu % Zn % Pb % Ag g/t  

Sulphur Springs  

Measured  - - - - - 

Indicated  9,400 1.5 3.8 0.2 17.0 

Inferred  4,400 1.4 3.7 0.2 18.0 

Sub-total  13,800 1.5 3.8 0.2 17.0 

Kangaroo Caves  

Measured  - - - - - 

Indicated  2,300 0.9 5.7 0.3 13.6 

Inferred  1,300 0.5 6.5 0.4 18.0 

Sub-total  3,600 0.8 6.0 0.3 15.0 

Whim Creek  

Measured  - - - - - 

Indicated  1,000 1.4 1.2 0.2 8.7 

Inferred  - 0.6 2.1 0.5 13.1 

Sub-total  1,000 1.4 1.2 0.2 9.0 

Mons Cupri  

Measured  1,100 1.5 1.7 0.7 38.0 

Indicated  3,500 0.8 0.8 0.3 17.0 

Inferred  500 0.5 1.5 0.6 14.0 

Sub-total  5,100 0.9 1.0 0.4 21.0 

Salt Creek  

Measured  - - - - - 

Indicated  1,000 1.2 3.3 0.9 20.0 

Inferred  800 0.7 5.3 1.5 42.0 

Sub-total  1,900 1.0 4.2 1.2 30.0 

Evelyn  

Measured  - - - - - 

Indicated  500 2.3 4.4 0.4 41.0 

Inferred  200 1.1 1.9 0.3 24.0 

Sub-total  700 1.9 3.6 0.4 35.0 

TOTAL 

Measured  1,100 1.5 1.7 0.7 38.0 

Indicated  17,600 1.3 3.3 0.3 17.0 

Inferred  7,300 1.1 4.2 0.4 21.0 

Total Resources  26,000 1.2 3.5 0.3 19.0 

Table 4:  Mineral Resources Statement                                                                NOTE: Totals may not add due to rounding  
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DECLARATION OF INDEPENDENCE BY JARRAD PRUE TO THE DIRECTORS OF VENTUREX RESOURCES
LIMITED

As lead auditor of Venturex Resources Limited for the year ended 30 June 2018, I declare that, to the
best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Venturex Resources Limited and the entities it controlled during the
period.

Jarrad Prue

Director

BDO Audit (WA) Pty Ltd

Perth, 27 September 2018


































































