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The presentation (in this projected form and as verbally presented) (ñPresentationò)has been prepared by White Rock Minerals Limited and is provided on the basis that none of the Company nor its respective officers, shareholders, related bodies corporate, partners, affiliates,

employees, representatives and advisers make any representation or warranty (express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in the Presentation and nothing contained in the Presentation is, or may be relied upon as a promise,

representation or warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be excluded by law.

The Presentation contains prospective financial material which is predictive in nature and may be affected by inaccurate assumptions or by known or unknown risks and uncertainties and may differ materially from results ultimately achieved.

The Presentation contains ñforward-looking statementsò. All statements other than those of historical facts included in the Presentation are forward-looking statements. Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or

belief is expressed in good faith and believed to have a reasonable basis. However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to differ materially from future results expressed, projected or implied by such forward-

looking statements. Such risks include, but are not limited to, gold and other metals price volatility, currency fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, as well as political and operational risks and

governmental regulation and judicial outcomes. The Company does not undertake any obligation to release publicly any revisions to any ñforward-looking statementò.

The Presentation contains general background information about the Company and its activities current as at the date of this presentation. The information in this Presentation is in summary form only and does not contain all the information necessary to fully evaluate any transaction or

investment. It should be read in conjunction with theCompanyôsother periodic and continuous disclosure announcements lodged with the ASX, which are available at www.asx.com.au and other publicly available information on the Companyôswebsite at www.whiterockminerals.com.au.

The information in this Presentation that relates to Exploration Results is based on information compiled by Mr Rohan Worland who is a Member of the Australian Institute of Geoscientists. Mr Worland is engaged by White Rock Minerals Ltd as a technical consultant. Mr Worland has

sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of theóAustralasianCode for Reporting of Exploration Results, Mineral

Resources and Ore Reservesô. The Exploration Potential described in this Presentation is conceptual in nature, and there is insufficient information to establish whether further exploration will result in the determination of a Mineral Resource. Mr Worland consents to the inclusion in this

Presentation of the matters based on his information in the form and context in which it appears.

At the Mt Carrington Project the gold dominant Mineral Resources (Strauss and Kylo) have been estimated using a cut-off of 0.3g/t Au, Guy Bell uses a 0.5g/t Au cut-off and Red Rock which uses a cut-off of 0.7g/t Au. All silver dominant Mineral Resources have been estimated using a

cut-off of 25g/t Ag. The Strauss and Kylo Mineral Resource was prepared and reported in accordance with the JORC Code (2012) as per the ASX Announcement on 19 August 2020. The Red Rock, Guy Bell, Lady Hampden, White Rock, White Rock North and Silver King Mineral

Resource was prepared and reported in accordance with the JORC Code (2004) as per ASX Announcements by White Rock Minerals Ltd on 13 February 2012, 11 July 2013 and 20 November 2013, and the ASX Announcement by Rex Minerals Ltd on 10 December 2008. The Resources

figures have not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported.

The pit optimisation study used a Mineral Resource made up of a combination of Indicated and Inferred Resource blocks. There is a low level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the

determination of Indicated Mineral Resources or that the production target itself will be realised.

The Mt Carrington Ore Reserve information was prepared and first disclosed under the JORC Code (2012) as per the ASX Announcement by White Rock Minerals Ltd on 27th December 2017 and updated as per the ASX Release by White Rock Minerals Ltd on 19 August 2020.

The Red Mountain Mineral Resource information was prepared and first disclosed under the JORC Code (2012) as per the ASX Announcement by White Rock Minerals Ltd on 26th April 2017.

The Rose of Denmark Mineral Resource and Exploration Target information was prepared and first disclosed under the JORC Code (2012) as per the ASX Announcement by AuStar Gold Ltd on 28th June 2019.

Zinc equivalent grades are estimated using S&P Global forecast prices for the 2020 to 2030 period as at 2 November 2020 adjusted for recoveries derived from historical metallurgical testing work and calculated with the formula: ZnEq =[(Zn% x 2,425 x 0.9) + (Pb% x 2,072 x 0.75) + (Cu%

x 6,614 x 0.70) + (Ag g/t x (21.00/31.1035) x 0.70) + (Au g/t x (1,732/31.1035) x 0.80)] / (2,425 x 0.9). White Rock is of the opinion that all elements included in the metal equivalent calculation have reasonable potential to be recovered and sold.

Silver equivalent grades are estimated using S&P Global forecast prices for the 2020 to 2030 period as at 2 November 2020 adjusted for recoveries derived from historical metallurgical testing work and calculated with the formula: AgEq = [(Zn% x 2,425 x 0.9) + (Pb% x 2,072 x 0.75) +

(Cu% x 6,614 x 0.70) + (Ag g/t x (21.00/31.1035) x 0.70) + (Au g/t x (1,732/31.1035) x 0.80)] / [(21.00/31.1035) x 0.70)]. White Rock is of the opinion that all elements included in the metal equivalent calculation have reasonable potential to be recovered and sold.

This presentation contains references to exploration results, Mineral Resource estimates and ore Reserve estimates, all of which have been cross-referenced to previous market announcements by the Company. The Company confirms that it is not aware of any new information or data

that materially affects the information included in the relevant market announcements and in the case of estimates of Mineral Resources and Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue

to apply and have not materially changed.
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ASX listed explorer and near -stage gold producer with three key assets.

Project Locations
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VIC, AUSTRALIA
Woods Point Gold Project

New Asset:

Á Victorian gold project.

Á Bringing new strategy and new capital 

to a large exploration land package of 

670km2 with a high-grade gold mine. 

Á Past production >800,000 oz @ 26g/t.

NSW, AUSTRALIA

Mt Carrington 

Near -term Production Asset:

Á Advanced gold and silver asset with 

JORC Resources and a PFS on ML.

Á Being advanced by JV partner.

ÁWhite Rock free carried.

ALASKA, USA

Red Mountain / Last Chance

Key Asset:

Á Globally significant high grade zincï

silver VMS polymetallic project.

Á Tier one jurisdiction.

Á Just 6 hours time difference 

with Melbourne.
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Our Assets
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Woods Point
VIC, Australia

Red Mountain / Last Chance
Alaska, USA

Mt Carrington
NSW, Australia

Á Acquired a Victorian gold explorer and ready-

made small-scale producer by way of a merger.

Á 670km2 of highly prospective exploration 

ground - historical production >1Moz Au.

Á Existing infrastructure ïMLs, shaft & winder, 

workings and gold processing plant.

Á Past production of gold and in-mine exploration 

potential at high grade Morning Star Mine and 

processing facility - >800,000 oz @ 26 g/t Au.

Á Production has been halted, and focus now on 

in mine exploration to define a long-term 

resource before production recommenced. 

Á Exploration currently underway.

Á Demonstrated down dip potential at the Dry 

Creek VMS deposit for the silver-rich zinc 

Resource to increase along its entire 1,2000m 

of strike length.

Á Multiple VMS targets yet to be tested within the 

district-scale 836km2 tenement package.

Á Exploration upside ïLast Change Gold Target 

ïsignificant IRGS anomaly identified in the 

Tintina Gold Province.

Á Soil Sampling has defined a large gold-arsenic 

system >6km strike east-west and 1.2km wide 

north-south.

Á Development project with advanced & updated 

Pre-Feasibility Study and JORC resources for 

gold and silver and a gold Reserve.

Á Brownfields development and reduced capex 

requirement with the 1st two gold resources 

already pre-stripped and infrastructure to 

support mining in place.

Á Joint Venture Agreement signed ïWhite Rock 

free carried through the Approvals and DFS 

stages.

Jurisdictional diversification ïlow risk investments in Tier One destinations
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Woods Point Gold Project
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Victorian gold explorer and ready-
made gold producer
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Why Victoria?
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ÁVictoria has produced 80 million ounces (Moz) of gold.

ÁWoods Point-Walhalla gold field produced 6 Moz.

ÁVictorian óGold Rush 2.0ô has started as modern 

exploration uncovers more high-grade gold.

ÁFosterville and Costerfield mines are now among the 

highest-grade gold producers globally.

ÁNotable successes also at Stawell and Ballarat. 

Source:- Earth Resources Victoria
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Victorian Gold Rush 2.0
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Production at levels 
not seen in over a century

Source: Victoria government records
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Woods Point Gold Project ïRegional exploration
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ÁSignificant exploration potential with a land holding 

of 670 km2.

ÁRegional landholding has geological similarities with 

the Costerfield Mineralogical Domain including the 

Fosterville goldfield1.

Á36 targets identified with 8 targets nominated as 

high priority based upon available geochemical 

information. 

Á2 of the 8 high priority targets are on existing granted 

Mining Leases.

1 ASX: AUL - 28 February 2019 AuStar Gold Regional Exploration Review Completed

KEY

Fosterville South

Woods Point Gold

Minerva

Carawine

Woods Point Gold Project

NB:- A1 Gold Mine is owned by Kaiser Reef Ltd
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ÁMorning Star Mine produced circa 830,000 oz of gold at ~26.5g/t 

gold between 1867 and 19631.

ÁInfrastructure in place - 2 mining licences, underground mine, a 

shaft and winder hoisting infrastructure and 80,000 tpa gravity gold 

processing plant.

ÁPotential additions and extensions to known reefs above 9 level.

ÁGap Zone remains under-drilled and a high priority target.

ÁSignificant potential for growth within the other mining lease ï

Rose of Denmark.

3D model of the Morning Star gold mine, dyke, known reefs and mine development.

Woods Point Gold Project ïMorning Star in -mine exploration

(under drilled)

1.Refer Department of Primary Industries ñWalhalla-Woods Point-Tallangallook

Special map area geological report, Geoscience Victoriaò, 

Geological Survey of Victoria Report 127, 2006.
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VCurrently drilling the Kennyôs Target Area1 ï

the northern extensions to the rich Whitelaw, 

Campbell and Burns Reefs:-

V 1.0m at 34.2g/t from 19.8m (21L7006)

Including 0.3m at 107g/t from 20.2m

V 1.1m at 21.8g/t from 6.9m (21L7007)

V 0.3m at 320g/t from 14.2m (21L7008)

V 2.2m at 27.5g/t from 43.8m (21L7012)

V 4.1m at 21.2g/t from 52.0m (21L7012)

Including 0.6m at 66.4g/t from 52.6m

And 0.7m at 60.6g/t from 55.4m

V 1.5m at 21.95g/t from 8.3m (21L7021)

Including 0.4m at 64.6g/t from 9.4m

V Planning well advanced to drill high priority 

Dickenson South Target.

V Planning well advanced to drill test for high-

grade gold extensions to the McNally Reef.

Priority Drill Targets ïSurface to 9 Level .

Woods Point Gold Project ïMorning Star in -mine exploration

1. Refer ASX Announcement 12th October 2021 ïñHigh-grade gold intersections at the Woods Point Gold Projectò


