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Results for announcement to the market     
Extracts from this report for announcement to the market    $A'000 
                  
Revenue from ordinary activities   Down (38%) To 38,899 
          
Profit/(Loss) from ordinary activities after tax     
attributable to members   Down (127%) To (7,131) 
          
Net Profit/(loss) for the period attributable to      
members     Down (127%) To (7,131) 
                  
         
         
Dividends/distributions     Amount per security Franked amount  
              per security  
              
Final dividend      3.25 Cents 3.25 Cents 
                  
 
Interim dividend      1.75 Cents 1.75 Cents 
                  
         
Record date for determining entitlements to the dividend  

 20 July 2015 

Dividend payable date 
       29 July 2015 

 
 
Results commentary for announcement to the market 
 
The Directors are pleased that our Euroz Securities and Westoz Funds Management divisions remained modestly 
profitable despite difficult market conditions in Western Australian and resource related markets. 
 
However, our significant long term investments in Westoz Investment Company (“WIC”) and Ozgrowth Limited 
(“OZG”) continue to have a material effect on our reported profitability.  Shareholders should be aware that the non-
cash fluctuations in these investments at each balance date do not affect our underlying cash profitability or ability to 
pay dividends.   
 
We can report that a slightly stronger second half from Euroz Securities boosted our underlying audited cash 
earnings per share (EPS) for the year to approximately 5.0 cents per share. 
 



Stockbroking	
 
Euroz Securities 
Our Euroz Securities business is a significantly stronger operation following the merger with Blackswan Equities at 
the start of the year. We are pleased that the integration of this business was seamless for clients and advisers, all 
one off costs have now been absorbed and we have doubled the number of our Private Client Advisers. 
 

Funds	Management	
 
Westoz Funds Management (“WFM”) 
The Listed Investment Companies WIC and OZG have performed in line with their investment universe of Western 
Australian connected companies. WIC and OZG retain high cash levels of $46.7m and $13.9m respectively, and we 
remain optimistic that we are coming off a low base, will deploy these funds into new opportunities and have strong 
leverage for investors when our markets improve. 
 
Westoz Investment Management  
Westoz Investment Management (“WIM”) is a joint venture between Euroz Limited and Mr Steve Tucker that was 
established In July 2014 and is a long term strategy to create a quality, multi boutique funds management business.   
 
Flinders Investment Partners, the first of the new boutique funds management partnerships that was announced in 
July 2015 is a new specialist small companies investment manager which will provide investors access to the 
significant opportunities available in the sector.  
 

Wealth	Management	
 
Entrust Private Wealth Management 
We are excited by the emerging wealth management opportunities that are being attracted to our strong balance 
sheet and established brand. The post balance date acquisition of Entrust Private Wealth Management is a major 
growth initiative that seeks to leverage an established wealth management business with long term ongoing revenues 
as a platform for further acquisitions and organic growth. Entrust has a significant high net worth client base with 
Funds Under Management (FUM) of $565 million which combined with existing Euroz Securities FUM creates a 
business currently managing $754 million for clients. 

 

Summary	
 
Executive Chairman Andrew McKenzie commented “The Directors are pleased that despite challenging markets we 
were still able to generate underlying profits and pay 5 cents in fully franked dividends for the year. We have worked 
extremely hard in the last year to closely manage our operating costs and yet invest in appropriate opportunities to 
refine our existing businesses.” 
“We have now laid the foundations for our strategy to build a more consistent base of underlying, recurring revenues 
through our growing wealth and funds management businesses whilst still retaining the transaction based upside of 
our traditional stockbroking business.”  
 
 
 
 
























































































































