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Market Update



FY 2020: Covid-19 hurts all income
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Cash rates to be lower for even longer 

“It is reasonable to expect that an extended period of low interest rates will be required in Australia ...”

Philip Lowe, RBA Governor: Monetary Policy Decision 3 September 2019.
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PL8 Investment Strategy



Dividend rotation combined with good value



STOCK HIST. ANNUAL YIELD % 
(31 MAR 2020)
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DIVIDEND 
RECEIVED

Tourism / Leisure

- Crown Casino/Flight Centre

Retail

- Fashion - Lovisa

Financials

- Westpac, Bendigo

Infrastructure

- Sydney Airport, Transurban

Retail REITS

- Scentre, Vicinity



PL8 investment portfolio performance



Longer term performance
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RBA Cash Rate S&P/ASX 200 Fund



PL8 price has closely tracked NTA



Summary
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Thank you for joining us for 
our AGM


